\ ¢

F, ATl Q913 WL Aelalt Al

phllned urkilileon ) gl Jadet: | Ly @~ FINANCIAL REGULATORY AUTHORITY
o il i | Bt pudoladly
1.£Y Seddl @d 3 | ..
IFC code [ - ‘.h_*“ L”‘"'"-..U.J T

Yorn Al (NN ) ad, )8
\ERRVERWAN Q¥
g glaca g (o) A pliae | e (3 gaina Jaady
fﬁ}-ﬂb&édﬂliﬂ\.}ewwu
whRTRAANRE

Alal) A HU A alad) Aiagd) (e
2 gall Gaaldll 98 Jlaaly Yev e dad Voo L8 05l e g SaY) ang
A paal) e D) g2 5 Bl e A8l andaily Yoo A ALY ¢ G 0 e
Ol aalinal ) AUdal) 3 gad Ly Yo Y E A0l (YY) @By Al 3 00) ulae Sl 8 o
Al
Laalay Calelall 5 g slae 5 a3l A liae i #3le (3 gaial ol QLA Aa3Y £ 5 i o g
o2l 5 432 3l
il 5 3yan Aalad (el Gpalies LI (and il bl Al a5 (and dial g laial jumase o
o Bl Loy Yo YT Al () £7TA) ad 5 Al ) )8 AN Al Lgialail J e
5SAl § gaicall s e 3380 ally Yo YT/A/NY
YaXT/A/7) A sall dngdl Aalaldl el gaalia e 306 )11 Gl iy glhais Sia ey

Py —

— a ol 5483 ) daalay alaladl 5 agai slae s L il A eliae ] #3le (§saia o 1 ol 30l
rpeldl) ol sy — A8 Jal) Aalay 30U 5 Aalod) A0S Sy (£) o) iS00
AU Uik ¢ AliTise 4 jlie ) draadd saiaall 5y () 2 £Y) a3 Al Aalall

Al 13 dsd) i

POV SUEN [ PR} g G-I W L U1 {

Building Bridges not Walls \ AR REENY- KPP [N
3alg—all Y yo—uadl il Y Y FOYVe oY1 i uSla 4V ¥ YOYEOYO . 1) gauls
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\.¢

[ )\ M st el i
-, FINANCIAL REGULATORY AUTHORITY

.-4-“-—1.‘6” u""—-:i:'.)

DA ) a5 (e 8l U ) o a5 SISV a2 Ll Bala

e 5 gl 5 IV adsall e ad A8 50 WLl HUaal AatY ) LE 1 s 0 sale

3 1a) Cudava (pad
Aallal) 4008 )1 Aalad) Adsgd)

al e eﬁl_ui o

s 3T e (ST A At
BARRRTEFE AL

+V oV YOV oY1 1S +V-Y YOVEOYO+ 1) giul
WWW.FRA.GOV.EG

Building Bridges not Walls ¥
yalg—all ¥ yo—uuall Liud



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\.#

F, A0 A3l 0 Aalalt Algl
&~ FINANCIAL REGULATORY AUTHORITY

PRPECT U P PR PR C S gy o [P
(O you |9 iy | ety bt ek bl oot et §
piad pdld yold puoli o
¥ o ¥ E dunad (100) 0y 3kl skl 2 guad| (e bid 5l
(J98) wibadl)
ol plSai
() Bake

thgia JS (0 Cnall aall &G Slally SlalSll Mals
Aollall 460 dalall Aligl) taiigll -
cahpaaly 4333l Aralay Cpalalally aguiglay (sl Al cliaci z3e G gaia 1 @gaiall —¥
. Bgtinall Bla) gulaa 15 Gulae T
A3y all Anals 13 gaiall wbal) dgal) —¢

cra o) (W) cipay CUSLAEN) Joans b)) o hlie) (3 gaiualls Adedl) SJAEY) 230 A 1 IAEY) sk —o
casad) elacdd il G gainall alacaiy) fls

craa b dlad) Jaally o WY cpalil) Guilgd ALY ik Aasall gial) jaall ga sAasill giall jaall =1
L@ gdinall Joaudy Algll JUB gia Gl 10a 10 Ll ey SSLAEY) Juaal Zyli -V

(el | il

99 el b

(¥) dake

A)kie) Anadds (3 gainally 4l 12a0 Al 0o Bjalall QAN sagal) calil) O 5 ASaY Lk @ sainall Junudi

Aald
(¥) dake
8 gaiall a
Aalal) Calill Baslina Javann 043 5 ey B0l daalas Coalalally pguiglaay il b cliae] g3le (35uia
AV eeY ) adycanvayn A ( ) oty JLAD Cagas dsgal) Gualil) g0 algal Wiy digll oul
(%) dake

Ayl daaly — (3LANg Aabead) AU i () o) a1 Al Adaag )l B gaiall B13) e O35S

i 3 ymamd 1Y s JAS L) Ay a0
Building Bridges not Walls - ARRIERT- NP Y JN J]
Jalg—all ¥ yo—wall +V -7 YOYV-+¥1: usla  +V-7YOVEOY0: :9a.5
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, A1 AaLE 0 Aalalt Alugh!
2.~ FINANCIAL REGULATORY AUTHORITY

(©) bake
@ gdiall al g
Al 13 sl g dadle L pia
(vl | i)
89kl S yuinii A1 duigund| 429 e
) dake

Pk (3gdinally gual afg.é:ﬂ .\@;':ul‘i

Al Agalls Cuiball g Cpadlal) Culalall e s G -
e LAY Lad aad 5By Al Bl o adgills (3 gaiall Asgaand alacaiy) S Jaia o) - ¥

Ralal) dunaally A503) Gulaa (3Bl e (Fstinal s Laiall dgall gild G sliae] o Gysiall jsau

ialiiia dduay CASIAEY) Sldew agis of Y

é

Lgaall Blelag bagpil) lidal (e S sy Al dailas pie o Jpanlly did o Anladl &

45y

Ggtiuall gaias ) Lsally i) &S o ASiblgey 3 gaball pladall) sianll J5d ()

o daganl) agayy alal) 1igs Lule Gasaiall GISAEN) S Jrand o 458 Gstall o) ()
L Gsiiaal) (ha Aadhall da))gisY) Aulpall lady clliy el oV3a

hacal gele Dl 53l gly g o) Ausiead) ylsally Agall GRS e Aneal daen piall 2440 (g)

Bgiiall A AS)Od) hadid

A1) Al ae) a3 gainall lac] s (a (%) 1) Ao Agall s O sl e a3 i (9)

¥ dake

olal Vs A Adads
L gdinall e (pdadieall elasy) (o
Aagil [ gad-)
celid-y
Omllgli-Y

ook Laa (3 gtinal) Si\SJRE) ¢y g8z
AGN Jsaall s elac) cls)adl -3

(Aiall) Sgdl 1ady) dadaa gl Al
= Al ) guianll
s Selgl) }

Building Bridges not Walls',
yalaally yo—wall i

e 3uad 1 AT e LS LTI A AN
AARERTEPTAN L

FY Y YOYVe ¥ ;818 4V Y YOYEOYO: 1 5ad5
WWW.FRA.GOV.EG


Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, A1 Al 0 Aalal) gl
.~ FINANCIAL REGULATORY AUTHORITY

203 51 Ay 2aa sliae] ABla) B (sieal) Aty Jla g gl daia il Yoo adly dgal) dadl - Y
e dipuly ) pianll Uginn dia V10 gl Agal)
51 palaa 08 Bpalual) a0 |all Uhy 35 YY) Juaadl) Jiluage B gtiall slae] (a GAEY) Jpand s
LAl
(h) 2abe
Jaes ilbis (@saiall Gob oo plhd) Al o gdl Aiu Saal GIAEY) Aad daw o gl Ah s b
2310 aalgl) dlaally alaadl 8y 5 puns Aygpuianl) Blainls Coltall guiaall CBlailia Glgie (S Jougs sl plan igaan
(Estiaal) O Gl Alipdas (435 URY) fl O et Lghle B B dadl sl aks ol 1 Sals
4) dabe

Ay oyl dogaanl) dha (14
ASY) i) a§ daadll elgil (1)
A gl sl G sl
Blagl—
{amts) Rasil i Jaely
(SEaYI-glaY)) Jau)-¢
i) (e ALY -0
et e Jeadll-"
Sl Ghlaali-V
gl ke (3815 Al Gl A=A
A el s (Ggniall s el (o)
B alaal b sk of sl o WL Candall giaall jgauy (@ptinal) Aipls o) -
o Ald) Lgdand) dag il Uiy sy guanS (§gaiaall paaly O (Ao ) Bagadl B 4By Jla §saiall
Bagall )i
Cgyodall QIAEN) Mo axe Y
A Ggaial Jugadll Y
Gl L Ad guanl) QS lBiail) YA Ga &b 13 ADla) Galaa Ga LR (Ao BLs Ggsiall (a el — ¢
sandl jhis o o (Gaaiall ol a4l dadatall LAl 5 aasal) Omalill O3 alsal
Aagaanl) A Jlgjs Abuad olin (ginall )3 (ulaa bk Jsasl) ala Jasss Gllad casar Jseadell
LA G Jaall agy A iy aic

it 3 | VYV o3 S S Auryal)
Building Bridges not Walls - ARREERT-NERW I IR |
yalg—ally yg—wall iy AV Y YOYV= T i Sl 4V ¥ VOVEOYO: 1 )gaunli
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


F, A AgLB 0 Aalalt Aisgl
&~ FINANCIAL REGULATORY AUTHORITY

Sead CISIAEY) N a2 s hadll 0K al b cgaiaall ) 631 Ba Basall aluad a3 53 guaall j5as Y5
Baall jslani Vi dapd (3gaiaall () dslasall Baley (3 gaiaall Bl Gulaa ) il adi of Alad) 0da B gl
el gl a3l o o o3 gaiall Aalall dunand) Aalga dayp Banly Ao SuleY) fayliy Augaaall Jls) G O
bugie g8 Jh Y Goie jlaiind ey Bpaie Afadeal) GULEEN) arang A ghpa Blad) Al Baal) oolaw
Allig A gy Aaalls sl BN Jie o8 JA Y Lais Gsaiaall Jlgal o GRaall Ly o slall Jaa
ssna Jla dusag dupaanll Bule) OS5 Jial) gean Ay Alipas Bale) JaB Ul G gl A0 B A
LA 13 A ol clidal Aal g Wl ALl asa
(el | il
ity il | -l
(V) ddke
M JS ol By il o Sl | Gl it i
Mg dgin V€0 v Ll dan ATjuly sdanll (Ggdd) g3lal)

o sand) &ag 3 &l 55U Aia Yo v g Aanndall S Aia Yo ] aan BN SN LY
il gl BLall Jish (e ol say Bgaall

Aadligl Blall Jsh (e Ania Vov el da (Ggaall g3 Sliles LY

e

Ga ¥ sy g VYl ang salgl) il Aia T el aan il by Cbldl) clls
il gll Blad) Jigh 5u) A

ada gl Blad) Jlsh 5u ) 81 cpe ¥ saal Cipalip Adia FTh e eal) dag Auadd) Bgal) Lo

Ligis i Vo v el g Aacgial) Slilaad) sy Caal 7 jalig Apuly guaell Jalladlly dedY)

Mg dia VY0 il ang (el adi g CRAS) Alpuly gl LAY 23l lada LV

Lt din V800 sl s glleall Gudhal) (e o 0 e 5558 o ol mMal) Clig paae Slajiad A
Adajal) b bl Ligie dnis 000 g Adajall aaladl

- rhalaiall Cilbddiuall Jaly guaadl pNe A (3 gaiall dadlua .4

s B3t LAY (e A8 AT i AT
Building Bridges not Walis ) AR REENT-REPUS [N 3N
yalgall ¥ youadl il YV POPVe YT :uSla 4T -Y FOTEOYC: :)aauli
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\.¢#

AL AalE 1) Aalal) Alight

Fp. FINANCIAL REGULATORY AUTHORITY

Al A Sl 220

pan M dlsall B snly

E)L_ﬂ.“ &,_._...4

sailaial) Clddiawall gl Adud) 3 Baaly 34 g V0

A Al Lala

Bailaiall clhddioad) gls ) A Saaly dddas dda Yoo A3 Ailas
PaBlaiall Clddiaal) 75 Al B Saals ddas duia Yo Blga ld Aglac
Balaial) Clddioal) )d ASul) B Baaly dules dgia Ao SS ddlac
Balalial) Ciliddival) 7 B diud) 2 Baaly dales dgia T Ao gia Aulas
Bablaial) Cbidiuall gyl Al Baaly dales daia Yoo Ssa dales

— :5ablaial) Gilddiuall gl gl 38 B (3 aiall Aadlua )

L) A chall a3 cipas sl dduall all ol | pdalipy
sablaiall Chiddival) £)d diud) & Saaly 3 ald 1o alsl agd) B avia Vo s e AR andl)
AN Al ala
Balaiall Clbiddioal) g3 ddul) B Sasly dalee daia Yoe e 4Rl dalac
Badlaiall Clibiioal) £y Al B Saaly ddas ddia T Bylga il dolas
Eﬁm\ﬁm‘chim‘gjshuw daia £ae S Alac
Bablaial) Clbdivall gyl Adud) B Baaly dalas dgia Yoes daigia doles
BaBlaial) Clbbdioall )5 Al B Saals dddas daia VY. S dulac
(\ \) 3ala
tdale )
slges alall U8 A anall Lilall lgall Alaa 58 alall JM5 A8 aiall Asadlad) Lhall (i) aal) Y

calad) il US4 AdRaal) Hlainuy)

Leaal) Cualill Ay Blsiall VAL A aabuy ¥ (G gaiall Y

g 3 jmand 1 ATV e (AS AT A AT
Building Bridges not Walls . AR EEERY-REPE [P 36
Jalg—all ¥ ya—uadl g Y ¥ YOYV- Y1818 +7-Y YOYEOYC: 10ypauls
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


=

F, AUl A0l WU Aelal) digti
.~ FINANCIAL REGULATORY AUTHORITY

(omalad) lll)

Ggtiall cjlaiindy Alall alail)
(\ Y) dala
t b Las dallall (3 gaieall 3)0ga () eSS

) aUail) 138 al€al Tk Sasaall cls)ady -
LG gdiaal) Jlgel Jlaiiad dile—Y
Coplalad) e 2 2l Ligiar gililea e (B gainall L Liial) Agal) dadlua—
dagl) Wiy By Galaa i Al Cilbglly ially lepilly clleyl-t
gl Wiy @ sainall B Gulaa Lgnle (3815 AT Llsa -0
(\r‘) FX|9
algl 5 b Ggaiall Jlsal U 5san Vs adliae] 08 SLaliill Allaal allgal s paradly Gyiall il
il deysall Allgal 0o gl A UL guan o Jpeanlly Gadiall Slibaa o g1 Ga ddglly
¥ ks ol gl il it altd, Lulis U asdy of 3 gaiuall oy cllal) (3 681 B gal (sl 5l paidal)
Laallal)
calsh Jlsad) slail cads dalpday sl paals ChLE e Al Bl Gadaa o8 e L Gsekall pjils
b Cipailly Wy )iy \gassls SISy cangal) Cpaalil) 0538 alSaY (Bks Lguanads
Ak Al cbira AsiS) Al AT B adde Gagaial) ) aad) Ggalally JLEWY) Bl Gaal s s
LBstieall AT jlaficl jia LGS0 Lgiag dlli B Lagisid Jlae (gaiall dalall damanlly ) Gulaa (Ao V)
(\ i) Bala
o gt Al allgh (3 gdieall 09y cdinn JS (a ppanuna TY (B g il sl 2 gaieall dllall Al fas
Crlsionall o5 gl Wyl A Aualdd) Cualil) Gaaliea (o Ayl dplaall julaa Gasd Sl Ly Walac)
(Al 9S5a pualicg 4ildy pang 3 stinal) byl J5UT Aabitie Slhilos [5San ol dssiall 1) ¢
a (ahye alali o Ty Lalal) dumaad) aliasY assall gyl o Lags 030 (8 Al psi ol Ggaiall ayilyy
Basdall GUSLAEY) 2 o 1Sy cabluadl Gl iy 4ildg paag Adliby) Gluas dailly el o)ie daild
(o) 13 Agll sad M) g isaill Ao Slig agilSlid) daw (o alall JUA e Gl (SRl sae g Lgiadd
Al L) gl oy gl A sl a2 ga A dalad) Anaal) dhay 3 gaiaall lill JA Y Ly 41 dlliy
(1 c) 5ala
slall Jaslgaall by gl (sl cbibuall (8 Jaew Cubiall O o ST 5l Sl Gla G gaiall O5S)
Adsgl Bl alaa 0 LR il

e 331 ATT e GAUS LT A AT
Building Bridges not Walls - Vhe o gaa odl @@ 01
yalg—adl Y yg—uall i 4V Y POYVe YT 1 usla  +Y-V YOYEOYOs 1 ganls
WWW.FRA.GOV.EG


Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\.#

F, AT Asla 0 dalalt At
F

i FINANCIAL REGULATORY

O5Sss ALY (ulae (o i e 3L Gginall dalall Binaall Ga i dsladl sy Slloall cBla Gl alyg
Llii daghy ana g Auwliiall Bd1SH) 5,all5 Axacdly 5elislly Jag il agild A 55 (an e (e il
. gaiall
s il WS cAllall pilsdl) 138) i A paall Asslaall julras (§gaiaall aliill (4 (3853 Sllwad) cilha o
Lo\ das) die g Alall allsdll dganal) Gandl) g daaball Asld vio dupaall daalall
Adilia aly Al 45))) (alaa Cile Laia) 135§ saiall dalad) daaaad) cileladal ) gdasd Slbiluall Célja 3583 iaag
ailaliaia) Ga iy Lo doly £ 3UEY W) piand ddge s B1aY) Gulaa ok AT s gl ) s (saial) Sl
-sz“ Ga
Geiady Claladly clilbul) by (3 saial) 5y Jo g3 Ga aghe J81 O 5S @ tinall Slilua 381 3005 3
reas agin Lo COGAY) Als By Tanga Dol clblaadl gl adks of cag dlli gag cSlalUY g Slagagall
g JS i Agagy CBIAN Aagl
Lalal) Agaand) ABlga 20 YY) gaieall ddla) Jlesi sl o1 Cliluadl Gilpe aa Sl eau ¥ JIsaY) aaan Ay
. glall

(H) 2ala
uad S B Ayl (52l Culaall CoaylgiSY) elpad) aaf osmy Mall oim Atigh ) Ljleis) Dl (8 gaiual) ashy
o Adigl) i (AN Al Guadld Tahy ASLaliill AL (3 gainall Jlgal AU (00 4 g Y1 e Slgia
o Asgl) Bla) Gulaaly gl i3] Galaa Wysas 3 Jaslgally Jag il Ty ol 138 slae) i ool 1
A AT Gl G ias 08 B3l JE Y Gy Glgies puad (pan G g g (B il 138 sl cally
Salgda Aygaaan Lol lgie sl A BAE slgiil G gl A M8 Asgh 1) sl (n Bsea Jhass] i
gl 3 Cilaglaally UL pras Adjuati Cial Igaiag B (3 giinall 1) 8 Calpianall Of Culi (SIESY bl (e
oA ) ol A Chism b clillia ) Uad ol Al Ul suddl ajiliy cdalga ol Aujga Wy
08 st ¥ OISV el Lo o Algll G 1y L gl A Gl ¥ 554D slasall 138 e Aiglly (518N
Ay ¢ (3ginall Ak o AT (G158) sed Aaalps il e Bale b Jali O gl Ggiall ) Sl diuds
coaadl) sale) Skl cla) s B (§saiall

(\ V) dala
B 08 Jstae foiia sl jute Cuanls SIS Aia O ple Cpead Bpaicaall Aligal aaa il 13) (il a3k
GlGAN o S5 g Ad ) Allgal Ly Blab sga of gl Algh) Al ad i Gaial) Jisal Ll
A Al By} Galae lgauay A Jaslgually o5l Uiy 1S dllly « lalind] (Gasliaa Blab Aigl) (a Lgd G sal
Lob&d) 1aa
Galia 313 A5 ) Allgal Jlaliialy Blab aga of 5l JLEal Juse Gu o @ssiall Bl0) Gudaad e Las
Aia Ogsle Oneadd Bpaliuall (3 gaial) Jigal paa Jguag poe Jla Al 8L Ad) SLdall ) e L)

WWW.FRA

AUTHORITY

puca 13t 1AV e ALS LT A AT

Building Bridges not Walis&?!\ '\, VVe b (S pd | @B
yolg—adl ¥ yg—suall U“"’;‘{ \ YV YOYVe ¥ :usla +Y-Y YOVEOYC: 1 gauld

GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


F, Al AslE W0 dalalt Alugl
. < FINANCIAL REGULATORY AUTHORITY

AU 138 G (VF) Balall (e 8AY) 5381 Ble ey AIS Gl
SN e LS Gy ey Gl el Aalal) raall o i Gy BIaY) alaa ajil Jigal) g A
2l Gaia s G aly WS clailly (ARl lgllas oo Gily padlay Jlaiiud) (Gl 33 S35

Blail) e Adadiy \gaa Bladall AGEN 51 LS jate awls Abgll i) caa LS By Galaa iy JlacY)
g ayall
(YA) 3ala
o sl Ba O cGraall AN i) GLAY Aadlall el sul Faviall S 5l Gl clua pib Ay
g ¢ Ao gy o gl el pusal) ) ABLAYL e sl (e ) Gtiall Gty @ ptiall Gl (e i pal
e Jsmanll sy Lgd Aakiiall sclgill Wy g V) gl iy aladiad JYA Ga gl el o gladss o
gl A ga
(\ ﬂ) dala
dad yaal dllly (3 griall Agind) CSIAY) Alaa o8 ale U5 Algd A Ole 2] Ggtiall L) aall Ay
HasY (3saiall B)a) Galaal Gl U3 ady ashiy (lSIEEY) Al Aad L) Ligeia Aigll Galiesall (Spinad) an
LA 13 A Aol aasd A selgal) B ad) SLaal audl elal sad adl L
(Y+) 52ka
Claia) §))a) ST G dlly cAagidl ClSLAEY) Alas (e %0 g8 AuylaY) Clbg paall dudd sl aadl O g
L@ gtiall dalall Aunandl Wadiads 3131 Galaa Wasay (Al G gainall
(YY) sala
e Lipall isge B Lo Biing o M) ssall e A 40siil) Jlaall ) sall saas o SIY) udaa o
Aol Al pa o i I3 o ) Lag 1 dgias (Yoo v) G S Gl o O Gsan Vs cBssinall o
LS e adall ilay aladiul adili gl jlawa) Glds Y418 dad (VA) A o gl
(el L)
dugind) clilually EBlaal)
(H‘) 3ala
(ASY) M) (3 gaiall e
Gl cadaia 5 Quanja Al (dugdaall o) gl pul) Jaalill pand) Ul Qe cAigdanll Jaw -
Ol gAY ) (Gl a8y cdaeladal) Adlad) (lgiall cdidigl ¢ gaiall daladail Fyl oM
(Rapand) Bale) i cdss Augiand) Jlg EoU «piivall Sliay slaul
dnaall o) BIY) Gulaa plaial sdaas (a8 g Gadaly Aalal) duaanlly 1Y) udaa Sluds pdalaa Jau Y
caalad)

e Bl A e A8 AT A 4t

Building Bridges not Walls' AR RY-NVPWs e JR {
yola—all X yg—swall s YV FOYV- YT Wu8la 47V VOVEOVC: 1 gauls
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


#_

P ALt AalE U Dalalt Rlugh!
2. FINANCIAL REGULATORY AUTHORITY

Agale Dl A Cilly Joalils (8 ginal) Gl Cpadalsg «§ stieall ASslaal) JIsa) o -
cgtinall Jigal Jlaliad Ao (yjlgall (ClSIEEYY) WgiSia g laba¥) g bt ABS Jaaill Cadaliag cilalY] o — ¢
Loged Jaad) 138 suap (@ang o) A1 by 6
i 5} aguaiily $LaEY) CISLEE) slgu g S ClS)REL Aualdd) bl Gadalyg «slas ) SlSIEA) Jaa -0
AN Locdy Aad (AEEY1 al cdipdandl a8) ¢ planll pusl Juabinall) 4 ey Agall Aadlua (o paall
(Aagandl agan cplal) YA (Ggad) pandll (gl
LiT A Clshayly bl 1igt Uiy Al Liall cipa sbaet) clilbe Gadaly cabdlaal) Javw =1
O s U 1igy \gule gageaial) Lhall 5l Slaigal gsil ks aludl ) ) anady < gl G gaiual
ATy fuylip liangail) Aagdy Cijpeal) il s iy Allsies Lgatia anly Ciliaisalll Cija calls anal Gl
Adly abl) clad 83 Qabll Alla Ay b sla
g puaal) syl iY 1y dpapanll il g paall) WiSag Slig paall g 15l AAS Jraiilly Gadaig oy puaall Ja -V
Jaadl 138 ayg (Gang o) dssiall el @Al cligpaa gl el o aldtaa) (A L)
Lyl
(Sgeid) Tandll Aasd cAardiocall BUWAN (ASda ¢ Rl Aasd cdacd) ¢ gulanll o) Cadaiag sbael) Qg daa —A
(Al 4 g samall oaal) aad) Lis 3 Rall Jaulguall Ble e ga) dancd U8 22 )l Badenal) SR
gl gl @stiall Bl gulaal Cadd A clae¥) (5l08 ABS Ganallyy cAuiladl) (ggleally S5l Jaw 4
EsSaD o Ul (5 gaiaall 513 ulaa 4 al Lag gabansly (S5SAY aaali Glamly i) f)lip <lgadia anls
Ay Lad maagh of can LS colal 13 b Ligl) e Baliall Julgial) Blela ga 25 0 b Al sl
(Sledl) dli A Lg a8 AU Clelay) Ay (g Bk (aiall O3 A Aulalll gle ) A3 Jaud)
LOha 13 B salall duladl slsall
g JLaall bl oe sb JUAY) g0 Bssieall Anuds Al le Gy T B sSiall cBland) (s gaad) s
gl Wguiadai cigag (S L) Lliall el (e (68 AT il gl bl (353all samg
oo LAl 13 B Asgll pe Bialuall 2o lshll pa (315 Las Ao sl iSO Jileasll aladials ol aURE gkl gaa Las
Ngaladiad U Aigll e (@ gdiall Cdlaw ABIS adiad o
e BLEAY) adde Caalgll Auigilal) Saall Ay dualad) ClS\Sally (3l Cllawdl 45503 e B BliiaY L (@ saial) asdis
2528 A 43)akiag (gainal) Claw o g BY) a (saiall sliae] o g (8 OsSg ¢ Al JS Aaglal (i
Aaad i) aslily
Talie dlld olS gl JLaadl clad) Glés Atgh ga Jalls dgainal) a3l < Jlsa¥) gaan A
(Yr) 5aka
i aiucally bl Adagh 3lpas (& sainall il cangall (palil] O il B lgule (1o guaiall 6 5all (AY) 208 2
o ' s Jla WS Y)Y

PUED T [ | o e 1 OO

Building Bridges not Walls\ . VAot g padl @
Salo—all A yo—sadl Ay Y Y YOYVe ¥ 1 uSle  +7-V FOYEOYO: () gials
) WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, AUl A8 0 delal Al
. FINANCIAL REGULATORY AUTHORITY

Ay sl gl 5 Augid) Aallall allgdl) -
Gl g paally i) Glas Y
Aaalaall ulead Gy el 8 Zualal) clluall cils 13) b paag ladie clilual) Glla i =7
Gsdiaall Sl 3Gl oo Uyad (s3ag QLAY 138 (B gy Jsanall dsgl) B3] Culaa L3y 4 puaal)
A ] g B il Lo J genll B35 (] A (9351 Sliblly gl g5 om lavaa Lt
S s - Gatiuall ) e e Wyl sae ol — cilliial agag Jla = Sl Gadl of Ao
Al g dnand o lghiag clilaa & 5 Uaa ) gl gh AU Gsaiall Jbiy o albaall Bl —¢
LA Agl) il cgl @i
aladl A ahldds (3 saial) Alls o8 Ggaiall Bl Gulaa i -0
i) elal o8 B Galaa pud 1
g isaill Uy agalslis) dagdy alad) (D3 15855 adll (aSiidiall 3359 giasdy Baaall GULEAYT s Ol -V
LAl 138 B Aigl) saa3 A
I a3l a0 Apalil Ll g Lgiads alal) A Gptiall s A Sldlaal) sans 0l —A
Aggadl) Cial JI5 Le A dlig alall
o kel 580l cliball Agdl Als3 Ugill lgule Gagaiall aelsall b Aalall daaal) sliadl s dlla
Al Aol gl fli O sgd AN oLl 1 ga
(&bt )
G giiall dalal) duaasl)
(Y¢) 3ala
Ggtinall pulal) AUl lasaay A SN g5 el elas¥) aaan Oa stiall dalall Auaaall O ySE
agsas Jss (3 gtiall Bl palaa ABilsa 53 gl Ga S o gl Al S0 4 pgluplae o Cuaag
sl Jadl Al 5 gh (5 gaiual) 3)1) ulaa QALY a3 Al daail) Aalal) Anaall Ao Baal) 038 Sy Vs
Jalail) A glias Al aud illy Aduglls GaAdl 13gd
(Y a) Bala
53] ulaa Gty (e 350 Adlall Aol plgiiY AN gl AN NS (3 saivall dnslall dalall dsrand) sdal
s Jaang plaia¥) (e lay Bse 33Ty (3 gainall
B Al 53 gulaa guil ol @l o8 JB Y elael) (a sad g Gptiall 5l gudaa add s WS
alaa Waaay Al Jaipally CelaYly O gildl plsal Gy el ajlid Al cY A & Aslal) 8 Aalall dunand)
Lalaill 134y digll 8l

s B3t 1Y e (RS LT A AT
Building Bridges not Walls \ AR RIFR-ROPU [P S
y2lg—all ¥ yo—uall i YV YOYVe oY1 i pusle +V-Y YOVEOYO: :)9aull
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, ATl 2008 AU Aalal) Algglt
.~ FINANCIAL REGULATORY AUTHORITY

(Y7) 5ala

f b (8 gaieall dgalad) dalad) dusast) aidt
LBgtiall BLA o8 B pudaa s AdBUa —)
L) elal oo B pulaa ki AdBL. -
blaadl Gl i e dBiladl Y
. gaiall Audlall )5l slae) —¢
S gl pailh agag Al b agillSs 1S5 dilelaial (B BIAY] (ulaa cliac| ASLia Y& Aaad -0
gl Al ga Jajpdas (515381 )
Agladl sty cllaad) Gilya cpas =0
L Ggaieall 3y)3) Galaa sl lamil -~V
Bseall Jlad) B Basaall (AY) clegdagall (B B —A

(YV) dala
Pl gaieall daslall 46 dalad) Ausand) aidl
LA gaiall alodl) Alal) Juaad Ao ARBlgall -
oulae T ot Lale jglas Y Las CBje Bla) Galaa Gy Ggdiaall Bla] gulaa JJo Ao ARbsall -

L 3l

ClSyh san) s Aaslaa (el ARy ) 5 AT Gsia ) Allgal Jugad ol dalad] 5l Gsieall dpdeal ¥
Aaal) s &) sgan A Alalall opalil
(TA) dala
SR e Lags e Aady oalind) (8 dalal) dunand) plaia) (a5 3o g sliae ¥y dlgd) £k saiuall a3l
o LS BN O3Sy o Al (3385 Jast) Jging Bl G Bsa E3NL Ghn O o
LA gtinally Aagl) e JSU gAY adsadl o oY) )
i) B el Hds b e Y Jsa cdsasl aln e age GBS Gaga wpll Glibd Jlu] -
Adgl ke 38155 5al Jlai) Jibag Al gl Aspal) &ALl Balall SLEDY) Anls dupaall dasd) Ciauall
Agd) Jlaal) cilibad) ey gaals OlSa (B 3 stiall lgd il dgal) go sy Jla: 3ol o MY T
Clibll gaan slaasll Cipeal ciad lgni oF Gail) Vgl 4SO ) Batiall Guinall Cuaidal) o
Bgeall Und) ARl pall Cilaiieally
OEYE o JE Y Baa plaial) U 5l dagi B Gadaa slias AT Aalall &unand) Juaei Jgaa Cyanai 139
il U Al oo Ta o P8 il Glih A0 Gl g Alad) sl B Sgel (el O s gy
LBgeall duagd
e a1 Y e Al g
Building Bridges not Walls o1 VVe ot g pudl o 00

jalg—adl ¥ ya—suall il ' +Y Y YOYVe oY1 i uSla  +V-Y YOVEOVC: :(5a.05
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, AU A8 4 dalal) Alght
.~ FINANCIAL REGULATORY AUTHORITY

ol e slly SlelaY) Aaua Adlag Aalad) diaall plaial jsaanl gl cogaia sl disgll (JIsa¥) goa A
‘ gl Ga Al O3S o G0 lindle

(79) sala
dal sl Jaigs Al 13l calliacd Adlaal) AuleY) ) giany lasaea (3gtiall Aalall Aalad) dgnandl g laia) 055
BN O3S JY1 £ Lada) sl e Ly sl Anad Waliadly Aol Lgl8) 5aa JNA skl (AT dudy ) £ LaaY)
i Lagl slaet) sae (e (%) +) oo 5l pae Dlaad Co JBY 20 agaiils oydan 13) lasaa Allall 02a
Cppalad) plac il dillaall eyl Aualall Aslall dusaal) )@ jaaly
A Al AT lpae = Ll G0 Gl 1igh sall g igall o — 4GS Ale i of Aalall Brand) guanl g
et 3as Aalal) dunaal) Uil (85 (8 gainall (1Al judal) (e g dgail) Gl adiad of o cdalal) Aunaall | guan
aly s o ST e gl gl Of Jsae Wy Auaand) alidl e Glall agl

(r .) 2ala
Jad wlaaill JaiS al 13l (Gpaiall sliael s Al guaay lasaa Lalal) 8 dalall daraall g lia) O
O3S (I g liaY) sl on Lagy e Aiad Wlaalfy Aol g8 S (DA Si $a) dcds L) g LadaY)
gl claed) ase a (%Y8) o ol gae il 8 QB Y 235 ageaiils gpian 1) Lasaa Allal) o A alaaY)
Cupalal) slael) Clpal dplel dalad) e Aalal) Lwaal) SV sy
slaac e Al jgmias Jafi dud AT Ggaia ) gl Jigad 5f dalad) i (3 gaiveall dbctly Glay Ly
Astiall sliae] s gyl A Alblgas JLA sy B Lagal agaibils gdae Alleciady Gl i G g0ial
L palad)

(r\) dala
i gaaay alal 1 B ade Gagaial Glaill g Y] lasaa (gaiall dalal) dnaall plaa) 05 Y
Aalal) Aumanll maangh o Ao AT ale cuid of & Jsan Ay cliluall Gl g i (b Ay cdbilaal)
NITW-CQPR R W
slaci siey il apgll Uiy Jia oa ST B cudgil) @il B Ggaiall dalall dunanl) siais o s
1} Janali Aaladl dunand) g laiaY §seall Gadal ) A8 < gaiuall
(MBS 5o all JUadls gyall Jlaet) Jgias Buly b Slogpdaga (gl AdBlia (§gaiall daladl dpeasll jsan Vs
Ngele ddae digll g5 L las Lagd
Cubgiy Ol Ganaly dualy (0 plaial sdaae 2] A e Gstieall dalal) duaaal) cleldal @i ol qagg
Ngha JS o Cugaatl) miliip 53a3al cbally Glalll 215 (saag spaad) Slaly ¢ Laial)
laiga gLy s ChdS dy (3053 Of A0 ¢ ual) el Clibuaal) Cilyag £ Lada¥) Guly (a0 pdaaall o caayg
Cpalal) slacy) (a ade

POV IO | P | i BT L S R ERY-1 )

3
Building Bridges not Walls, . VA e o ol
yalg—all ¥ yo—wall i Y Y YOYVe o :uSla  +V Y YOYEOTOr 1()gaul
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


B

F, AL 2008 AU Aelalt Aigl!
2.~ FINANCIAL REGULATORY AUTHORITY

G s Yy op Lia¥) i (e Lass e Al A (3 pinall dalall dpnand) g La) sy diag) 5UIga ATl
Al (e Lgle Baseal) 313 ¥) Al Apran)
alas Jaes e Ligi Adbiall cilaghgill A slidie sy dalad) dsaall glaia) sl Gk (Bgaiall axily
.3 gdiall dalall dsrand) Silslada)
lghidisis LRl rams Lo duig i) CBlans DA O Aalall dranl) Clolaia) slas Bis dgiall Ssas
s L Bl ey ol il (3 gainal) nsy <lgat) Esat) S JSn Lgallily Wl a0y Ly BT
ARSI R gl ali ol Yoo Bl (10) by gl plsaY iy Lig sl laga jaanall 03 of (1)
gl sasad (s sadll Ao GLAY) auss Slagleall Ol JASS Aaliily Gl g ASNT o) A S5 o (=)
(H’) dala
g 5 A U aluby (3l Gl JLAN gouase OIS 13 Cugeall b IAENI Baladl Apraal) sl Ss2a Y
s anlil sl gl aagyl o Gsiall s Sl LS o casiall Gug diy Lad s pllalll i e (G50
coagaall QLA B duadd dslas dnld) Ayl
(\‘1") sala
sois AL ja e g Ligilh 5y pial) dalall Aunanl) cilolaial ahad &g Y1 Aalii¥) (ha 0l e pladind (3 gainall j g
o Lo i) S (e (of oy cand (8 gl Cuseallly JueY (Jgan
clesasall o plaa¥l dals chluiiul gl apaiiy clelia¥) )gda Gsial slaci Al Jass of -
Agale Cupeailly 4 duag el
Bl ab) O CuSridall Gliby Gssiall Tla O3 oly g laiudld BB g AT Cupalll 05 ol =¥
O55e Gpand) Lyl IV (e Gaolinall sLiaed (5 ) L) Aal) g (g i) 2 <O 2
cgle GlalCall agl] Juy 4l Olgiad dadall
agh) B Gudaa o LB s Udear 30 ClelaYl dag Uiy als el
(el lal))
Gsrial) B3 alaa
(r¢) sala
ELEYL (suiall Aalal) Agall agedil (Aay) 255 agia cslae) (1) 28 O Oe Bl udaa Gstiall
Ball g3 eliac¥l Las) Jalgda AN Al o) Ao Bl (g5 Oa (08 Guplas) Wlaei o g Gl
clalall e 153sSs ) Ao Agall asly Gub 8 gt a sbiasl (AD) a3 gl B ulaa o8 Jilal
chgall (pe il ) cutladl

(!'o) aala

Adalia @ai aalg §ygal Laaaad jaaay (g ENE @ gaiall 3yl3) ulaa guac 5\.;9.4:- Baa O g&d

JUEPRSUPN (PR L g PISTT RV [P RE-
‘Y LARERTE PN

Building Bridges not Walls

Jalg—all ¥ yo—wmall ids VY FOPVe o¥ T 1 uSla  47-Y YOYEOYO: 1) pauls
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, AL Al 418 Aalalt Aggtl
.~ FINANCIAL REGULATORY AUTHORITY

by compalall alas] Clpal Aleh aPlp jualis cadlael Al gdans V) laasaa Gadaall glaal 05 Yy
comt ) dda M) Cuilad) s lseal) (5lus Alla
AN Gulaa sty i) Agalsa Ay elall) alal (3 gaiall Jagg
("“L) 2ala
ek La (B gaiall 3)13) (pudaa Auguanl miipall b bSdy
Aracd) G (Bped) 3ga3a 0% o -
Al ) sl plSal Tids aSlaliills Agly (3 gainal) sliasf (e 05 o - ¥
I e D Ggdiall dliglas e aae 08 of -
sin gl oAl digey dule aSal) Gaw B O3S Yy ALAlS Dacibiaally Auiaal) digiag laiaia O3S of — ¢
Aalidl Aadiial) oilgills ade Gagaiall allall s3] A o ALY § Cipall Auls das A Aaia
S 0% al Lo il o Abld) Glgiu guaddl (33 dlly andld) jlgd] aSs g ddpaall 8 Al
coplde] Al g,
Al \gule (Bhlgiy @ gaiall Wl AT dagpd gl —o
(\'V) dala

Ol Al sgun B adlel Gias dee gl ALAN 3 b B ALy (AT alaa (§otieall (il B s
(Ggaieall 5))a) (palaal joasg caldasl) 138 alSaf ggin g 41 134055 Bi0lall Aiigl) B3] (pulae CiBg dngal paldl
glall) b J&is pobal) il sass o e cdalga slal B aliglaal adlaci o e AT g diad (€SS
ol La 335 ) (3 gaiuall B (alaal O 5S09 . Lgtluagis Wy )lis daslia Jailgag ¢lgisag lglas aliis Lgilalalal

ki o padd) Ao (§gaiall clabaid) Buibal R e Lajy

Ll Laay) Ay i slael) Ll acin ad plaal Jgf B @asiall 5)3) adaa pudy L3I )
L Oupalall adlas | Gyl
gsiall L) jusally S35 yaal) Cuaed ~ ¥
Aalle A JS Aulgs 8 Lt daaliall clalialy Adlall adlsilly (3 gaieall dusioall au) Aallad) Sall LR ¥
s o ) o el AN U8 skl Bly) ulaa o Wguae (B gaieall dypalil) Sljlgall JLE) - ¢
A salls dualdl) dddlall A
L@ gdiall BlE oo Agial) gy N B -0
bt Lo ol o (el (o o (Fgaieall BaLdS Co (Fold) pE B Y -
aladl Y8 Fgaiall blad -
Al O3 ashlaiind Adaay §ssiall ) Cidgall -
05 s8s (pdlly aglugas gl Cpdl) (pSilally clgiads Baaall CUSLAGY) aaag aaadl GOSN -

. L SRl

s Bt L AT (e SO A AT
Building Bridges not Wzl!lls I ¢ AR RIERT-R P [P SN ||
Jalgall ¥ yowall Lidh ! VYV YOV YT u8l8 +V T YOVEOYO: 1) gauli

WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, AL 2018 0 dalalt g

& 9 FINANCIAL REGULATORY

aladl A G gaiall Algis) Al (of il padls -
B daas Cleldal s -
Aghlidl Gadleg Al 38 Lgie JS Cloladal a0 g BIY) (ulae oo ARGl glall) Juia -
calad) A AR lall) elaefy S alaa slac] slali L —
Ngllac] Aagliag o SLaia) 500) A$)d poa dBladl) 5 LN juta (et —V
ol gy Addalal A8 Lalkai 18 A
Al 1345 alall iy Ol alSal Gty 4y Calalally G saiaal) A (o gEa3 (1)
Al @il il aLEY) pie gl plAA3Y) ppu Al g lall (e (3g2iall Bsas Jseal Arlas ()
Ldsiall Jal daulaally Deluall o158 s (7)
Al Vigs 5alglly dball ld Jalguall A8 o)y of o
olal 13a b Balal) Aigh )il g §gaiall slac) (g5lSd e 3l Audag Jeadt Lallas 3 -3
G5l Aadaiall zilslll alalie s agilaalaid] yaady (§sdiaall Blab cplaladl (pues Slelaly sol58 auiag— .
Calalad) O gidig AuylaYly Audlall
) Glatiially (3 giadl Cipnas Alaiall Selially Liall elaly Jaaadll Apddil) aelsilly Gl ehaY) paai— ) )
Ngasall dde Cpdadiaal) gl guand] o el
Adaal Gaady (3 gaiall elal s el Al Jaslgall gag=1 ¥
Aaldl) Gualil) Balina ol B digll oo Baliall AaSpal) a0k ALY Aaslia—) ¥
(t'f\) sala
Gstiall 513 ulaa Gud) s 5o AN Aalal) Co s LS i 81 e jghl AU IS Bya 51aY) udae SEay
(dgaiaal) Ogid B A B e Gulaall sl s ay
o e G A Glegasal)l BB 8y (ol LS aliudl Gsaiall By Galaae 350 Al il
g A3 i e S e gl DA legdagall ol B Cuy o Bssiall 1) Gudaa o g Gulaal
AED Ga Al O Sy (el By @y LS (G gaiall ) pulae clolaia) sdanld lgie Lysie s of digll
cCmgeall) (G Al O 9% Ol G adanall S
(r&) dala
oo dls gl o glalVl B Gudaa pias ajiliy dn Jaadly Gsaiall Bl2) Gulaa Aipde G gaadl jsa ¥
Are ABIS 353 Jla Gstiall e Gglalady an pllaall ajlad oY
G5 &y ol e Gl ply) Gagmall JLEN godage OIS 1) Cupaalll B GIAEY) BIY) Galaa gl sa Vs
dapll) i Ayl aaf gl asg)l o BIY) Gulaa puaed CilS LS g ((§gainall (g 4l Lad lladll i Ade
coagmall AN 8 duadd dalaa Al

AUTHORITY

fd..;sj.:a‘-Jl‘\V-l.\’L_a.n‘Z__.SL\.HRf)ﬁl

Building Bridges not Walls ‘o Vie s g ,nd) o8 1
yalg—adl A yg—wadl VY FOFVe oY1 i puSls  4¥-Y FOYEOYO: 1) gauls
WWW.FRA.GOV.EG


Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


v #

P A1 203,10 Aalal) Aigg!!
.~ FINANCIAL REGULATORY AUTHORITY

(t-)ﬁal.a

AV el b adbaae aal gf Guaall ) piae a0
alball gaal A ol ALY 5 Gl Aule Las B Asis gy o Als dgiu ade aSa jaa 1) -
Al 8 00 al L Al Jlgd) aSs ol Dbjadl e Alall Andidl dakiiall Al Ade (o geaiall

.oylae)
c@stinall aula) aUail alaY glanl) Rillia Cufi 13) —Y
Abdl B Galaad) Glads Ghaal e ST ) Aalliie clads EDE! 51 Galae cileWial ) gan oo CRIAI) ¥

comdaall Al Hxe (g0
yllad] Ay ekl (¥) wiall 4] SLaal) saill o Gguiaall alu) Uil alSal suaal) dallia a3 Jla g
s dalall draal) Bpca Faaiall ) (ulaa ) Aoy clag sdie dad SIS LS AR () sadasy
Aall oly e al) Gali Of o B pulae Lipis o ral) gdand) Jlada) B B 3 gaiall Auslall
e 03 1365 guanll Auganial)
Jaa Jag (Y) aiall by slaaVL WA Aalad) Ausand) 3A3) gl 5alall 03a cha (¥) 5 (V) cpaidl Gaa3 Js 4
o) a8 G GRdal) Saall BIAY) (ulae LA A Glgeal) aae B Al G pland] sadel] gl
Agle A AN Gl asta g8 olal) 13 B jalall JLEIL sy Aggll jUad) Ay

(¢ \) dala

ek L (G gaiall B3] (daa Cpasd il
coaidly eladl) alal (3 gaiall Jibad -
caleldiay) dli jalaa o 28 glly cdalall dunaadly 518Y) Gulaa clelais) A, —Y
cdgtialls Jandl pes daBliag 5] Gulaa LR dalia -
I Galaa Jasasy Cllaadla (e Fgiall 4 Ghldd Lag Julgdag lld (e ddagd) 08 Jaa Le dalie -
g
Lol 13g) gl oa g igall) Ao AEN5 Cili) Calss AblRal Lpind) pgunll (3 gaieall Slaa e sl — 2
L@ giall §piiall Ml psall e SISl Cipall Cligil o B g -1
(£7) 52l
al) (g o8 il B (ulae (a8 Addlall ddleles dadaty Abuaty jdeas £od0e (gAT paa (3 gaiall 05K
1A0Y) Slalaidy) 5pdle giuilil
rdgaiall ) ulaa SLE MaiS -
gl Ayl Yy dallally Aal) algdl) o Gibay) -
1 Balall chhally O gl e S alSal (Uai B Cuiaieal) slad (@ gaiall Gl slal e iliN) -
- Btinall ) plUailly 4l

Jalg—adl ¥ ya—wall s +7 oV YOYVe ¥ sl +Y-Y YOYEOTO

_‘ : —

Fas Bl AT e RSO Ay Al
Building Bridges not Walls . LREIERT-REPW (P% 3N [
0 :d&ﬂ._d:
WWW.FRA.GOV.EG


Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\#

F, AU 018 4 Aelalt Alighl
&~ FINANCIAL REGULATORY AUTHORITY

Il Vsl I Galaa Gty JUadls ) U8 ABgdag 3 gaiall Jlgal o Blaal) Ji5 A Slebayl A5 ¢
) gils e s cliglad gl oy dna Calalaiall g (B gaiaally cplalall Ga adi Slglad gl oo
AR Gaiad oo 43Ble) ol (3 saiall Aalaa
Algd B Aalidl) alliluag Alall 6l dailly @ gaiall dgicdl au) dllal) Shall dlae) o Gilay) -0
Y Gadaa Ao g g dulle A s
ey 0a ) o el ADE U8 Gsiaall Bly ulaa o gl (Bsaiaall Aadil) d5jlsall slae] -1
Ngte Ggriall i) Gudaa () ABga a adjlgally Aaldd] Adlall diul
) 2 B Y Galaa Ao el (@ aiall bl (e dugiadly dugiad) gy L alae) -V
Slalaalal G Ay ABlSEg 4] oalic (3 gaiall B3] Gudaa (g L —A
O9d Allda jgua A (Gal) A1 055 B Galaa alal Bl Addpioe Ysioen (§saiall (SRATN uaall O35Sy
Lagina Cipa Al 06K
(t \') dala
gl 3)3) Galas (ha 8 Adlall dilalans dllalaiil Laaty dbuats jhas £i0e Jbe pute (3 saiall (S
P L (aall e Agig
B dailieg 3 gtieall Cilaal Baiad o aold A Adlally A laiial) ddand) slas) -
Bataall aelgall g clehadl Uy 3 38 andilly sad) e aslilly B gaially sl cilela) o Glay) - ¥
Gl Al Ll plilly Geiall Jld Gal dailly dulal clluall da) Lo Gilay) -
Agigilll wegal)
Sl e (3 gtisall (Sl dap) il ddgaad) gy ClalaieY) i daldd) clelal) e cilay) -
PINEY
Age 390l ey lghals Ao CiLYls Al alsill Gl Led LB Slga ol AL -8
(&l )
Al g Agdalall 48
(£¢) ala
Aaliiall il Guilsdl) Blelas Ay LA 8 o Guallil) aaang (Bdieall B3] (ulaa sliasls e ajil
Jus¥l gaal agipilia b pauall dagdl Ale Ji agles (@ ssiall ule) alliilly Al ualil) Gaslial
Byalicaal) Jlga) Ao alal) adind Ay Allgal agil)a) B9 (3 saiualls Adlaial)
(ta) 5ala
@ o8 Gysinall slaely Lngll rlad¥l (Jial) quunn (A) s3200 paall g (3 gaiall 513 Gulaa Gy ajak
Adlael @ gaiall gaia Al Al Ghall o 8l gila e Aage &aal

).-A.A.SJ'.:_.\JL‘\\’T'_,L._;A.Z\.;‘S

A A Al

Building Bridges not Walls W ARRIERT-RERE [P g
yalg—adl ¥ jo—wall Y Y YOVV oY o ugla 4V Y YOYROYO: 10 gaul5
WWW.FRA.

GOV.EG


Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


P AU 2018 0 Aalalt Alsg!
.~ FINANCIAL REGULATORY AUTHORITY

(£7) sala

Sy g lahay) Culgiy Gle Gadaly duds (8 g laia) jdaaa sie) P e @ aiall H13) Galas clelaial i
BIAal) Sllly Gulaall sl Cilidlial ladlag ¢ Lia¥l g3dBla o3 A Gle giagally alaall slias] ) guian
i adidad L) Gad) Jla 1Y) Gulaa guaal 05 0 o @illiiad e sl apa L oldly olad) 12 ool
g lada¥) el oa SV o pasad (D8 Badall O paan gy Gida Aligll (g5<
ppalall Gulaall sliae] 431Gy Gulaall Gy (a pdaaall a5 canag
B Oulae pdalas a pana (51 Ao eI Gl B ulaa sliae] (a gae J8 05
ralas o cade Uiglh Lllaial) Gladil) R3S slidiad s 5))3Y) alaa plaial e Gl (3 saial Al
Ldigdiall 513 Gudaae cile laial
Wiy il e L dig sl o JM3 Ga BIY) (udaa clelady) alas Bis §saiall jsas
Pk b Blebas dl Jalpa G gaiall s gl gsasl) Jgen (€80 Lgalatals Wil ase g Les BliaY);

Gl i ola alall Yooe Al (Vo) by Ol AlSal Ty Lis A< Tadga juasall 0% o (1)

g ASIY)
padal sdl) gadll Ao LAY adsy clagliall Gal Jasi dakify il AN Jandl 2 s o (o)
Adagl)

(2 V) 3ala
tm¥) gadl) o llig AdSlal AB, JalSia o gi€a allii (§gaiall Jilgh o caag
el pa L Ggdially algally Gldgivall (o Juailly Slaabaiay) pasly S8 (s agh of -
glbaall
ligs ablll AUl ylgall gy AdaIA Axaball oo Adsianal) yaals Ggdial) 312 Calaa a3l of -
ok Ll LBy g Jalal
G sjlga ana 05 (Alla ailgh AT aBly (a) LSl Aia Cgale 0+ v (3 gaiall Jigal aaa 3113 ()
Ada)al) daafuall dalida 5
g Gad 0% (Ll pllgd AT @ly 0a) Avia Cgele o0 0 G BB G gaiall Jisal paa & 13 ()
AR Axalall dsuilia Bpds J shess (G141
R (o (GRaill lganlliy @gtiall (302 SlshaY) A3 danla 30N Asalial) 8 Jplesal) aidy —F
LA giall aldl) alailly O il alsal aa
dajd) Alie Jug dlawy ALl (e 43 3 AU Gladball A8 daalall o8 Jsteall S ¢
i) gl Al s abuall RS Al ¢ sl
Rial o) 3 gaiuall LAl jptall Al a — Ui gy Lol Slaels B30 daalall 08 shesal) a3l —
31 g bl cilliadlal) olis 2 Lag 481 Analial) Cliadlag Jaléi o= Jlsal ] cuunns dxalsall

)HAA‘E}EQ‘JI.\V-\UJ.:.A.;\._LSMT'@);H‘

Building Bridges not Walls YA AREEERY-RUPWS (IPV- 3 ||
yalg—all ¥ yo—wall il B 77 FOVVe ¥ :ulla +V-T YOYEOVO: 1 gads

WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\¢

P AL Aald 00 Aalalt Ayl

.~ FINANCIAL REGULATORY AUTHORITY

dliy Syiead) gy (all LA 30 5a JUET O g0 Alale o)l ady ajil LaS ccbiloall Gl lpiae A -1
Il Gagind AN dagall cLad) o
Gstiall B3 Galaa o U dallall Aldlalea aads AN Anabal) o Jstaall (309 Gl O -V
(bl Qi ) SN B adaa oo AR daa)al) iad (s A i)
(aladl L)
JSVIN, {NIEH P
(£A) Bala
Al Bajall Caeeall (3 gaiall (Bng o omled) Al o By s gl Jased JS Aigh) Uil (3 saiall a3l
G oalaie] aa ) adadll Digy Gandl gas Yy (Al 1) Gulaa Wasag (31 wlaally Jaslpeall Uiy jUaiY) ol
gl
~dginall (g ASIY) aBsall 135y (Gapall 13g] Al duanadd (o) g A adsall Ao Jusedll I3 i
(e galadl lall)
hdlly Asduailly Jigailly g Lasiy)
(t q) dala
ol Ay ) o) 3T (Bgsina B Allgal JugaS o g laai¥) il e 5Ly (3 saieall ad ) Al (LA g
dadlad) € Aalall dpnanll Abiga Japdi Sllig Auall jean dujsgan A ALl Cualil) Gl gaa) ool Lo lan
4 atiall (3 gaiaall ey cangall Gualill 08 (a (AY) Balad) B lgule aseaiall Al Wiy (5 gaia JOO
calaliill e dnle Lag sl (o Al Lasd Tuigild Ysls alae (g aniall (3 saiall s
Al B3 Galaa Wasay Al SlelaYly sosill by Jigadl) 5f zlai¥) alig
(¢+) 3ala
Claills @i a duady b Jugad Ggaiuall sliasl g pae (¥ jsau dsainall L Ojlgill JMAY) pa s
oo Jans o AT Ggtina ) digadll Gllh Gssiall gie o qany Jasall 138 e 3ils AT (35iia
Baa e (8 saia JS dalall dsaanl) Addga
gl B3] Galaa Waaag AN ClelaYly a0 sil By Jasadll Al
(e V) sala

AN clal) (5 gaiall Audual )5 Aligll jdua
gl ) Aalal) duaand) ABbge day dfliae] i e 2Ly -
Jigal o aagall Gaalil) OgilE a (V) Balall (o ddle ageaiall ISY) Gandll Ao Cpa cpi 13) —Y
ALl el GG Y (3 gaial)
o) st ui.‘ga:.:@fgfp bl ol O gl alsal Wy juen ¥ @gaicall of il 13 v

! putie B jumtt YN ice AS At s pal!
Building Bridges not Wall | f T4 AR REPOs [PV N {]
Falg—all ¥ ya—suall i VY YOYVe oY 1Sl 4V ¥ YOYEOY0. 1y gals

WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


\ ¢

F, A1 308,00 Aalalt Alugl!
.~ TINANCIAL REGULATORY AUTHORITY

ol gl i Lgusdn (3 gaiaall Byly) CulS 1Y)
T s Alls g asliy sl g (0 Alga piany Cilllially Ggaial) Jdi 5,8Y) SO Ay
cdgiall ey Arag
Ala aigiy Ataill Slela) slgdl Wiaga 058 Apbaill diad (€43 bl IR Gadls cV ) gaaa Ay
Claally Slaiial) pan added (3 gaiall 5)8) Ao Gualldl) Ao cduballl cidg allae] o (3 saiall Jlgal
b Y) Gstall ggid ga gld @) B cipalll pgale iaag cgadh yaa dall) ) §stialls Aaldll Jlsall
(a T) sala

1Y) YeaY) b (G gsiall 4 cidada
Al Byalia 8 @ gainall a8 13) -
cslasd) Qb e lay (uali ARy ) aligad o g AT (Bgtiua (B (3 gainall gatil 1) — ¥
L gdiall Asdal Sleha) slghil s -1
sl ol By Adeadl) @il agale ) sey dubaadll sl B elaaelll ) sl Jlsal Sila Jsi of o
Wginay Al dagpill by Lpbail) @3l (A (3 paiall lgn Laial) dgall Labluwa Jalady (Al slaicls 5))ssy)
gdinalls lgiaalus ic dgal
Ll )il Agl) daadl gl g ASY) ahsal) o Gl )8 L Al
(e S Gl
dalis alSaf
(a T') 2ala
pgie A3 gl el aaf pllal By gan Yy cadlae ] aan i Adlaadly Blgluall adaly (5 saiall ajily
(¢ t) sala
clgindl O Bl (e (AN QUSRI Ga @l Gl plSal Gadad A Aale Yigal aljgal a3y cald Jlgal (3 gaiiall Jgal
gl 05l e allly SIE ) alSal Gadit b Guages Cpilise 430 Ao O palldl) s
(e2) daka
AlSal by Algl ) g caalgll ULl aas ddliac| (i pual il Jguday o (3 saiaall 5] e Caalldl) e
oo Wl 0 ) L Add pled ofy A1 TS Salall billy sagall Gualil) OB Ga (VE VYY) el
glagily dag,dll Gy atua JS 06 Usil 5aa0 3okl aluand a5 lgais Cnead jolaw ¥ abia Julka cliacd)
Aigl) 8)13) alaa Lgriay I

OO IR TINY o BRI LU W

Building Bridges not Walls Ve i pd) @801
yalg—all ¥ yo—wall s +Y oY YOPVe ¥ 1 uSls 4V FOYEOVC: 10 pauls
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle

Yasser Ahmed
Rectangle


F, AT 2018 0 dalalt At

‘.~ FINANCIAL REGULATORY AUTHORITY

(27) 3aka
ChLally sagall cpalil) O gl paiian Aisgh ) Wgansii caalgll Glibad) e Gl g S Gsaiall B0 o
Al ) Ul 038 gy Cuadh 3l B) gaall Allae CilS 13) Y) Al 13455 3jaluall
dardll Jiliag aenpd) dlde i Adgl) e Slled) GBS e Add Gl ddliac] (a (6f 1 @aiall el Oy
Ok JS oe )

(av) sala
L)Y Auhal) agilad Gl elael o S e %) 00 0% Of Gstiaall Whall Al Ol sl Jajidy
cJalls agilS AN gaduy (8 giall B 155500 B

s BtV e (S A A yal
I.Eluilding Bridges not W?ﬂ? - LRI NP e Ju |
yalg—adl ¥ ygemwall i +Y Y YOVV- ¥ u8la 4V -V YOVEOVO0: :()5aul5
WWW.FRA.GOV.EG



Yasser Ahmed
Rectangle




