Financial Regulatory Authority
Decree No. 55 of 2026
Regarding the terms and criteria for the

Board of Directors

registration of insurance Managing General

Agents.
The Board of Directors of the Financial
Regulatory Authority

Having reviewed Law No. 10 of 2009 regarding the
regulation and supervision of non-banking financial
markets and instruments;

And having reviewed the Anti-Money Laundering
Law promulgated by Law No. 80 of 2002 and its
executive regulations;

And having reviewed the Unified Insurance Law
promulgated by Law No. 155 of 2024 and the decrees
issued in implementation thereof;

And following the approval of FRA Board of
Directors dated 26 of February, 2026;

It has been decided
(Article One)
Scope of Application

The provisions of this Decree shall be applied to the
terms and criteria for the registration of insurance
Managing General Agents, should they wish to
register in the list prepared for this purpose by FRA.

Insurance establishments operating in Egypt may not
deal with Managing General Agents who are not
registered in the aforementioned list.

(Article Two)
Definitions

In the application of the provisions of this Decree, the

following terms shall have the meanings set forth

against each:
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Managing General Agent (MGA) is the legal entity
that is permitted to provide services related to
reinsurance, including underwriting and claims
settlement on behalf of the registered reinsurance
companies. This will be in accordance with the
delegation agreement concluded between the
reinsurance company and MGA, For the insurance
establishments operating in Egypt.

Binding Authority Agreement (BAA) is a legal
document concluded between a registered
reinsurance company and the Managing General
Agent, whereby the Managing General Agent shall
have the right to enter into contracts and provide
services related to reinsurance on behalf of
reinsurance companies. The agreement also defines
the scope of powers and competencies delegated to
the Managing General Agent in this regard.

(Article Three)

Registration List of Managing General Agents
with the Authority

A list shall be established at FRA for the registration
of Managing General Agents, which shall include the

data determined by FRA, and in particular the

following:
1- The name of the Managing General Agent, the

country to which it belongs, and the competent
supervisory authority.
2- Insurance establishments contracted with
managing general agents.
3- Reinsurance companies contracted with
managing general agents.
(Article Four)
Conditions for the registration in FRA list
For the registration of a Managing General Agent in

the list referred to in Article Three of this Decree, the

following conditions must be met:
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1- To be subject to the supervision and regulation of]
a competent authority equivalent to FRA in the field

of regulation and supervision of insurance activities.

2- Shareholder's equity shall not be less than its paid-
up capital, according to the latest audited financial
statements.

3- To have prior experience in the field of reinsurance
agency, and to have a business track record with one
of the reinsurance companies whose rating is not less
than (A) and operating in a country whose
international credit rating is not less than (BBB) or its
equivalent, and to have a working team of]
experienced and competent personnel in the field of]

reinsurance.

4- None of its major shareholders, ultimate beneficial
owners, or members of its board of directors shall be
listed on the UN Security Council lists or the two lists
of terrorist entities and terrorists as referred to in the
Executive of the

Regulations Anti-Money

Laundering Law.

5- No administrative measures shall have been issued
against it by the regulatory authority to which it is
subject during the three years preceding its
registration application.

6- To have entered into a delegation agreement with
one of the reinsurance companies registered in FRA,
provided that it is valid for at least one year.

7- Concluding a professional liability insurance
policy with one of the insurance companies operating
in Egypt with a liability limit of forty million
Egyptian pounds upon initial registration. Upon
renewal, the value of the policy shall be determined
based on the average business volume of the
Managing General Agent in Egypt over the previous
three years.
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8- Payment of fees for the examination and review
services of the registration or renewal application at
an amount of twenty-five thousand pounds or its
equivalent in foreign currencies approved by the
Central Bank of Egypt.

(Article Five)
Registration Procedures in the List

The application for registration in the list shall be

submitted on the form prepared by FRA for this

purpose, accompanied by documents proving
fulfilment of the conditions set forth in Article Four
of this Decree, in addition to the following:

1- A statement including the ownership structure of]
the Managing General Agent that enables FRA to
identify the ultimate beneficial owner, and the names
executive

of its board of directors' members,

managers, and their contact information.
2- The binding authority agreement.

3- A Letter of Authority from the reinsurance
companies contracted with the Managing General
Agent whose registration is requested, stamped and
bearing the signature of both, provided that it includes
the following:

(a) That the Managing General Agent is an agent
for the reinsurance company within the limits of the
agency powers granted to it, and that it is authorized
to act on its behalf.

(b) That the Managing General Agent has the
right to sign on behalf of the reinsurer.

(c) The responsibility of the reinsurance company
for all operations entered into by the Managing
General Agent, as well as its responsibility for all its
obligations in the event of termination of the
delegation issued to it.
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4 - The latest audited financial statements of the
Managing General Agent in Arabic or English.

5 - The business plan of the Managing General Agent
and its target business volume within the Egyptian
market.

The Authority shall study the aforementioned
application and may request any data or documents it
deems necessary to be submitted to decide on the
application. Prior to approving the registration of the
Managing General Agent, FRA may conduct an
interview with those in charge of management or the

executive managers therein to ensure their
competence and experience.
(Article Six)
Duration and Renewal of Registration in the
List

The duration of the Managing General Agent's
registration in the list shall be three years, renewable
provided that the
registration requirements continue to be met. The

for other similar periods,
renewal application must be submitted during the
three months preceding the expiry of the registration
period. The registration shall be considered valid
during the period from the expiry date of the
registration until the Authority issues its decision on

the renewal application.

(Article Seven)
Obligations of the Managing General Agent
The registered Managing General Agent shall be

committed to the following:

1- Compliance with the issued legislations relevant
to its activity, as well as those related to anti-money
laundering and combating the financing of terrorism.
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2- Not to assign any reinsurance operations by

insurance establishments except to registered

reinsurers in FRA approved list.

3 - Avoiding conflicts of interest and maintaining
data confidentiality and privacy of information
related to the agreements concluded with insurance
establishments.

4 - Assisting in risk assessment, the settlement and
payment of claims for insurance establishments, and
the prompt consideration and adjudication of]
complaints submitted by them in this regard.

5 - Notifying FRA of any penalties, judicial rulings,
or arbitral awards regarding its activity, within a
maximum of ten days from the date of their issuance.

6 - Providing FRA annually with its annual financial
statements in Arabic or English.

7- Providing FRA with a statement of all operations
contracted with insurance establishments during the
past year, provided that the statement includes the
total premiums, claims, and outstanding claims,
separately for each establishment.

8 - Notifying FRA in the event of any change in the
information provided by it to FRA which may affect
its registration in the list was made, immediately upon
the occurrence of the change.

9- Providing FRA with any data or documents it
requests regarding its activities.

(Article Eight)
Obligations of Insurance Establishments
when dealing with

Insurance establishments,

Managing General Agents, shall be committed to the

following:
1- Ensuring that the business intended to be

contracted with the Managing General Agents falls

FINANCIAL REGULATORY AUTHORITY |/

liia Jb e oual Bale) clles (o Sl e -
ALl 6 Cpadal) Gualil) samal W) Gaalill

Ul dju Ao Blially mllaal) gajad cuiad —¥
e dapall CBLAEYL ddlial) Clagheall duagad
L Omalil) eiliia

Glllaall auy digady JUaAY) anli B Saclual) —¢
Gl b cully B dejuy (el cliial
Ol 138 (B agia dasial)

LoaiSai f Al alal of el b dugl) i) —o
AU e ol Bde DA dlyy ablii pady Lad
-y gaa )l e

do Lala) dgiad) Adlal) adlsdlls Ligias diagd) 5lalga —6
Ay of Al Al

lgale Blal) o5 A cillanl) 281 ¢l Aligl) Blblga —7
O o dpdiial Al DA ouell aliie
Gliaygailly cliagilly bl laa) gl Gadaly
Bas Ao slaia J<t ellly odogul) cial

& Al bl B s 6l dsag dla dlgl) JUad) —A
il Gigan g8 dllig (lgale 2L daSlEIL LAY
bl el it o cliby b dlgh 5lélse -9

.adali
(o b | B
e bl ey ooyl
Crmasand] BN eMSs 2 lglalas die (el iliiia 23k
teh b

o Ll Blanl) Cagiwal) Jlas¥) o (ha aslall -
ailadlag Ailalu fpasa AN ‘g..gaﬂ\ 5N JuSy
el el Lajla Wiy (augiil) A8LESL Basaal)




() wzsvsi) il

within its powers and authorities specified in the
delegation agreement and that it is binding upon the
reinsurer.

2- Committing to include in the concluded contracts,
the reinsurance commissions collected by the
insurance establishments from the Managing General
Agent.

3- Notifying FRA immediately upon the occurrence
of any of the following cases:

(a) Contracting with the Managing General
Agent.

(b) Amendment or termination of the delegation
agreement.

(c) Violation by the Managing General Agent of]
the terms of the agreement with the insurance
establishment or in case of its violation of the
legislations governing insurance activity.

(d) Termination of the contract with the
Managing General Agent, stating of the reason for
termination.

(e) Amendment of any of the data submitted along
with to FRA for
registration.

the application submitted

All of which without prejudice to the right of]
insurance establishments to take the necessary
measures to ensure their rights in this regard.

(Article Nine)
Delisting from the List
The Board of Directors of the Authority may delist
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1 — Loss of one of the registration conditions.
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insurance market.

The decision to delist from the list shall not prejudice
the fulfilment of all obligations towards Egyptian
insurance establishments.

In all cases, if a delisting decision is issued, an
application for re-registration in the list may be
submitted, provided that the reason for delisting has
ceased to exist.

(Article Ten) (0 yibad] B2l
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provide FRA with all data regarding these agents, as A Jand) &)
set forth in this Decree.

within one month from the effective date of this
Decree, all insurance establishments dealing with

(Article Eleven) (O it duialdl Balk))
This Decree shall be published in Al-Waqa't' al- A9 A aBgall Aoy dipaal el B LAY 13 Ha8
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effect as of the day following its publication date in "

-

Al-Wagqa'i' al-Misriyya.

Disclaimer: This English translation is provided for reference purposes only; the original Arabic
version of this Decree is the sole official and legally binding text. In case of any discrepancy,
contradiction, or difference in interpretation between the Arabic and English versions, the

Arabic version shall prevail and govern.




