This is a IC1 - Internal use document

b illl iy glina

b plll il gina
Al iy a3
Lo plSal g daia
Bydbeall o4 g Ly 23
Aa b jaall 33 sl 5 (3 900uall O gab dluaa
cisieall Liay
G siuall 4 latint Aodpdt
Atat danty
hiaall
e gleal) (8 (g gl iyl
3y qabldall afiieaall
8l dllenal 5 (5 gainalt ) guch
dgthall o Gl )3 g § gaiuall Lo all Agadl
Gosialt Gl 5 gt
A0 gl g o1 el g LIS Cilalla B e A ghunall Agall
Gotball clibua ol e
SN aaa
B0y ladd, 48,8
Gl b ey
Bagadl fyeal
Gl gl dlaa dolas
Sl Al il / s
A3t il dga gal il i

(53931 ansi

wilag jgilt 5 (3 galeaall gl
(llaall o fad cuad Jilu g
Ashualll g (3 g2kuall plgdl
AL sl

S (a5

Jua} A giusa Caglic g sl
Sl ada s Luwgalt Agadl i 3}
Chbaad) il ja i A

This is a ICI ~ Internal use document.i.- Y1 = Bt ol ey (s puakt gi.a‘ﬂm ..J-inmf?%ﬁbq

s g asd)

5 a3l
ol st

Ha Byt |
sl At
soudbaadh adsll
gl 201

: Qalill At
s} A

s pdiladt Al

s 8 (g lall Al
e A i

« yde ENA AL
1ol aigdh
1 e Gualddi atll

R G A s
sl 214 wi
109 el g il A3l

189 phadl g Qualddl i)
109 dadl p usliadt aialf
109 dadl  alad) a3

g pdadl g cralil) ald)
109 sdall g auialt aid)

¢ Ol agd

Gl g galall aidi
sG] g (AN it

e

3 %4 vESI /

ﬂ i f l&k iR
f ;"zi is'ii"i ii b..)i H 3 J‘\ﬁl ‘lA( ! ’. g;{ )
j u’L‘u m:‘ :) : ia | i \}D

()')\}»(w.b E‘ <. M
Gi\jj, % gk__ | Lul : \,,_rﬁj(j//f/ﬂ_‘g




A A A S S

This is a IC1 - Internal use document

Adaig Y44y Al ae QJM‘U“EJJWCU:'EM
1A% Aud VY0 ol dap AN 5 Lol g nsaBBN 1 39 1B com gy B3l JLall (a8 gmen ¢ gSURY gt At o4 udint Aoy

g ALl il g LgDlynd g
Adialt A8 N daladi gt :H:I" i
53l oh el ‘5,.5 Sl ‘I,QLELM A8 L dially dd o paliinall Ao Al dalsy ol g & Sdia g laliind pls g 3 jlatilul) igala

coadh Jia 85 g3 e paa o g Aydaiilt da i A

Lag Bdillf 038 Goa (YY) alilly 2a5a g Lad Ui &y 93 Ay (50L5 g1 a4 fnal g 1l ey el (3 5k g 1 e lafiiasd  gdinca
o3 Gariall it b pall Agalt ¢ha Gaignall fdpallp (o palinsalt Jhgal (o A8Nal) Bet pa pa dana B2 gl (LIS 1) o
Ay gilh (8 0ad () Aalad) (g8 LAY (B g ol £ sty pRinl) AN Coa () EVY £Y) cpialally Tl gal

4B g Jalad Blatl o dutaal Adaicy  padiall g Slin A1 — Blaadl cllipaltt yacag 5 saaall AU S ol (3 gdiua 3 gaiuall
L3Rl Aiady g Jlall il y (Bg 15918 alSay Uah g Litiiall g (Aipalil) Adaiitt Jn gyl Uik )

Lgdisall W juay AN 355 Lala (e 39850 A Asbandl ;3005 1) Adaa dolan

Ale ABaluall citd g paall A0S g ol SN Lgia Lo guada (3 gaball ) guat 4 gl Aagill s gad) Aadd dla

gl Agally 2 Losh Lagalh 3a a9 Slaa) iliaalil puna 48 kg (g pnarall Y L rhunngall Agalt

o1 Cha i goadlil) ity D Ll jdiall dug o1 Ui g ) pgandl (Y} (3 gabualh (6 B pbumall L) 3l g g 5h 2 s palss il
’ LByl

gl oo 51l y gl U s (01 Lol (31 g lalf Y gl g gl 3501 5 plal] ASESY 5 5 55 il
YA o0 B, diglh 1 ANE g (3 gatuall (g SSIYY A gall g LA Anaal g Band5 Apa gy A A Lguaile jpitially

Aadlil jilwally it A siisl sSlle & Sdug cgiall Jpual dad s b Lelilad dadld duan Jiad dlla 48 35 3 L) 4885,
U O Aslay Lo Ay € (3 gakial) Bl o

Ao i) Ayl Gl al 5 5 3800 sy geball 230 Lgale (o gualall g Abagiunall o LN ABS A 3 galuall il Ll
I\,ius.uo,lua\g_.mua,muh‘,mcp;J.:L.,.msl,;,mm;_,ai‘guu:swmmﬁ_u\nqédw-Lg.é,..'::_wnmmw‘ﬂ

(Lb T (g S sall L) pranay (e A} ol y LafieaV) bl s Lget gy o1l Bl el @u 311
BT &Ighda..l I_ﬂd‘i_uls. 8] g da 88 & 414 A g8 ctilga 18 e Bdlaall A48 gaaall dJS_mMLSM‘aLG

G3dkall jlaiud 3ilh g ‘l,a gl gl casaey ‘5,3 i o) padlll JA.:.MA.!I
m m d.n..,n ﬂ J_u 3 (g.mm) pladl LEEY! 5 538 A (54U oM (B QATISYL p gy (g2 (g oW o (mandall Qe AR A3 gl Jala d.ala.
| S (s Sdall) (Ggaiall s DA

This is a IC1 —Internal use document.slo Ja8i = s el asy g malt o1 Slidl il Gotins

f\%\x \
- l"'?f e\ w ?33
. - PRI Py }gzﬁ 7T
Vo¥o FiL AHRY FIRANCIRL IIESTMENTS MANAGEMENT 553 N E & "%;

5

ol Qlladio gl S)lay 020 *r“

\H”'ﬁ

it ygipe

CEQ\JJLL

“

iy ™
- g Cg, e
7 Lo \%




.This is a IC1 — Internal use document

il paill oo o0 Al B (B paluall J gl At Elin (ha A gl ol panad (10 Lapan Ty A1 Aagllh gy ey 1 ARG And

s.a.u..n.u_cu.«nm“wﬁw&Muhwi_wmgéuﬁun&mmmw@s@,&@..;.asuq:no:lswf.:w

. (Baluall S 3y

Blaslt ol (580 Agan (o9 Lllalh o Juaical) 319 MY AS kg Blnd) bipalil smucan 48 3 g g giaall RS AL 159 gl cilga
w3diall By 5 guill Lgaa -

Lsoaall AYY i) 2 a0 Sl g ol il ol g liiey) Bl Glil)

8 il Basanall Jag putlt Tah g ollig 360 aladl iy ooy e B8 (VA Gaaial) B LALLM paGSY g pliicy)

ally Basaadh Ja g bl Uik alall B 8 3 pLuaBil day el g (3 5aial ja L 5 jaucmal} Sagandt B g paicsall 21 1 3 1 sl
Bl ads Ga (YY)

Ll 08 Ga g paa oo aga Jsb g sy gudll a g

(¥ ¥) iy Basaalt Ja g sl Uiaka o) jidiall 5l 1guh IS 3 1) 305 g0 e o (iamy A JS lo pafiiiall Jguma sa 1308 !
VAL FRT I

Agllall Sl UL 5 Y 041 A8 3 A g (3 sdinall ctial il g guad 34080 o A phnall 48 i o s baiiu) da

LB etball el Lt 58 o BB pda gal  punallt gadiill 3 ggatial) Aidaa i

Jeaieah (3 9 213 siad g shdeal faass milples § AT (5 3aka ) el Ladd i ladal 165 duawadia 48 5 o5l cilasd A8 14
lathl Uik a3h 48 14 a9 il Ao 3 Lgado (o gualall gAY Gl B4 et ALY o3 gakuall Adlalf alf gdlf Mas] g 3 gaball
P ¥ SE L PO § JTE

Ll ciiadf ¢yal ¢ Cppalll A€ pak ¢ LA s s AN ot 10 Lo g jlaiieal] (§ gaiecs Jalite Adn palf Bt ;4B (g 53 it 1N
oiuald et o ja ¢ latiad) (355 33 ol g 51l 1gd Gt AN Agadl 8V Cilasi A8 b o5 gaieall Ji gal 4l A gall
O gh sl SN JASH B ey dya S oF Cuuadadl g padall Cra o 51 511 ulana plizasd (49 Of) (A $HRI JLAE cwall gy puial
Sttt (5 gdiuas Jgual Lo il e (o) AiSla oladi g Jaba o g} By g8 Tal il kY

il 9 A1 g calalacil g ililsth g 4 ot galien it g ALl A ol s, i I8 s ols Qsemaddall ald i sddass jall el iR
Slhia b By 518 pilia AS slan priad Jla () asan g pgaged e 09 A ) b i a5 gSalh ATl claandll g
Ga A el Al 3 phywall ¢ o A Qali i) Aagi jall (ald BN cha day LaS Sl g Luad i LgSile (1585 oo g LAYI i phalt
St Jltalt Galidy)

Ly fscria Jla ddad clallhia con gas o oy g Gl SﬁmM@legl@JW§ﬁu@ LJ.:.\‘I%L.@.‘II

Al g

w.u.«:diLthﬂ\.LuJMM&jl).\JLﬁ.'\lld\.qumJLm.nJMJLouluL@.ﬂl‘g‘\ml&_)lluLaAle_,JL.\m‘gJ-m.dU;_bl;- JWI\

X
. :“"‘n
ﬁ%ﬂ ’i?}

uww@bmulciﬁhmwl&mbﬂﬂwbjé‘.’lubhﬁﬂuﬁg
wgyaall Y ) g g (5 ouiuall A8 glaall Alball 31 W B (e A phonall Agalt g pBadall (udl

This is a IC1 - Internal use document.sur Ja¥1 — sl lield sy 5ol RS RO Sl Ggio
o0

N

'\\ . .mﬁi l'\}r U?ﬂ

YaY¥e &ydd

LA s ’jjj "

~elT



This is a IC1 - Internal use document

e JS8 Gl (B9aleall il g Al Bl o o laall Cuali A< 5 3 paiuall cpag SBladl doa 5 che T Al At o sl At}
Ag Al diaald e dsaipa gl
adiuall o il B Bloadl cilipalil s 4S 15 8 18 alanayg (g smanalt ) i) 5 a0 Gulava B (pe Adunall Liatl b s Y3 diad
A3l g 53 LB BN Cy Gawiil g
Clasill atia e sy ol dy Cudaspalt Wy (gaiially Cpablanall W g il b Gha anda ol g 3 Ll ) Ay JiGusall gl

Al o Adibual] ) glan EXEN A gllaan Bl pa gl L Miiana 5l AS 500 caleladf LS b Coag B odiaa b gh B pilpa 3y by )
U Ahia J g9 A gudanll A a5 g0 dla iy g AL g A5 ulnay Al guiae B (3 gtieally 4TS panliy ulaally
gl Uiy (3 siuall o 5ilyg (Gaaiaalh 5 0] (oalinay dp gt At i gl o g 58 Ll il Ja g skl o "l 28 i i
A8 0 Aaladt Aig ) 00 5 ol ApaddiTil il BN a1 VY goa 43 513) alia plie] e (g} Ay g plgns fe s e Jas Al Aads 3.

 Allall

Bl (Y1 — Bl il uma g g ucaal (NS i) il (3 3230a Cpuly s 4845 s paaall AY) i 5
(g (B plealy Uh g0 5 il o3n (e pluadd ity Ay JLaiies] Aucpual] (8 A gl A8y plally 4h B painnalt et Lakiaal (sin jia
JLaglpaat g LA A5 5 144 Y Dad 40 28 ) Jlalf
QIJIﬂQSJMleJ&H-&:\hd_;Mluhdiﬁ?lmmsgﬂla@m}mkﬁJ,__;_;mallgih‘ilcﬂlg]u,i;h]hai:.u?lﬁ °
g ALasalt el 51 A 5 aliall BeldS g 3 pdl a0 g8 SlNiS g dingdl e 3l Aydadialy
et A 3 (3 galial) 3 g A Sl o el A58 ¢ SN e Chat A0 dia iy g ¢ 3N gy il puiYT A 10T
pdda JS e Jil) 3k g a8 0p ) lansa 39855 (3 ghinall clLadid] catba ABS g clibund) i pa cJbal) cyual cB 1S
B9 salually Aibatal} iyl g e glaalt 43S 3 530 ob (paulally (§3alaall JLailud 3ig A aladf NI 5 go0 A B lill oda o
&5 A plana (ol €195 piel g in g gl ol o SRt spa g e palt Agadt 18 (oo Al s g AiBan il e shoca
Al o
Qaly s Qg 3 g0 Al (el Lo g S gh L] Gaalia ML A aiiall g daslal] s ) gil) ARSI 5 uill] 03 piadd o
gl 150 5 jabucall e 4R g 0000 ASaiN g V48 Y diaad 48 B JLalf
b (39 b o] A5y salionall con Jf B0 3 50 03 3 03 ppand ¥ 5Bty (3 paual Jlaindt (3l 81 ol 8 YT )
Bl a3 (e gualil) it A Lo gl ot A Laliud 13n s ARS Jaad Lilha 5 galeall
‘amagamMsaﬁ1m@1J@hugéusub“..Lsdst.,:\:ﬂsw B Cypaaiy ) W diad (DA ¢ha s gall Agad) o 3il3
(G Al A s g 15 LB Aa g JLah ol s 1908 pSaY Ui Ui 8, i) jo1 ST G S
Byl adh Loy O o By g pudinll g g aladt A3 53 5 o1 Lgilabiatal Lids olt} (dbuws

oMiouM@@mﬂl lewaﬂlaawmmm:_\lh




.This is a IC1 — Internal use document

s gaduall paal
LBlas ‘,,JASII — Blaath eiliaalsl aag ¢ puaall Q,h‘ﬂ ALl el gaia
s padt Agali

A Blad) iliualsh jan A8 pi A8 L g (g 8 palh liah AB o day iy LRI (Sadbina ol A1 g1 s 4D s jalt graall LAY i
Wity jhidy A Ad paa ud dlle Ahadial Sl i S g gl Juall a5 (g 1908 a (£ 1) BLall plEad 0 3 La g gia
A poo of Lgeadly L] (Baabinas LSS 3035 00 Al 3099 pulaa (e 1B

s B gdieall 3 gIEN ISEN

groall MY Gl o uaall 65 all i AR ga can gy QRN ALY Uih g cyeunall Cpigad] Lgalshday el pall ki aal
\‘-\‘\/\\/\Vfyﬁ)l:\..n(l\t\/)eix&&an@wﬂ.ﬁﬁ)ﬂlnhﬂwlgcﬁwlung:'sj\luY-Y\/'\/Y\"@_Jt':g

' i gaiall B ol

St A gl o g 3l T 48,2510 Bt aah (o Aol Aty ) padin g ks 2 53 7 i €11 50 sl aiind] 5 500 5t
Bl 038 cra el iy

1 gakall b0

dssisall pad G fo )l e ot bl WA Lile ¢ gde 5 duned

1B gdinall o

A pema Ay ) pgean o 5 Juadi Aiblaa — Aaalal) Eo— bl g Lh oY (B il 5 5 paall AN Ll LAl (St gk
s gabuall A3 g ASIY AR galf

www.nbe.com.eg : @aall Y Ll o

www.misrlife.com ;Bladl clilil waeds i o

www.afim.com.eg : LIl il L) 51 YA 8 &

Aadlalt 8 0 Aah gl Cha (3 gakall jilaaall il 53 o8 ) g o U3

YOXNNNAY o Al A8 S At Al fa alialf (AEY) pB, pasd

1§ gduall Aallalf 430

(0 el 5 Baall g8 Adlalt Aiuall i ol ale (€ ha snauagd AT h 4389 2l e J oM B (3 gaiuall Allall ALt} fags
(o A dalh Abalt 1g35) U5 A g Al 5 gaieaal} A1 g1 S s U5

Gy ;iﬁ/géggggqm $3€ 5 dallall it g} ey el SV g Jpua¥l paal 2o Aaal] 03n A g (g paall dgindl ;3 pikali Ales
s o Ml sy .mﬂu‘;wsff: Nﬁﬂj 'I*w,

\\fi

$a
s

This is a IC1 ~ Internal use document.s.~ (G = Bl Sl sy g pall a1 Sl st Goio
' ’.‘Q,”@Z‘N 3

i F‘th{ i z{‘):('hq.

S =

g

A
T

z on . Al
Tete e AL AHEY FIHANCIAL INVESTMENTS MANAGEWENT 13 15 52

[
gy

Gl a:iiim,?wﬁ;wwgg A e i

“ Wi L3 ;’ “"‘ £55
Qjﬁ 4 d._JL(-’ - 1 °\ \ *




—

This is a IC1 — Internal use document

1igtinall bt dwagall dgal} (e calanall Alsali.]

'y b 5 AUl 8405 S92 4ot Comdle kel | sl sng ¢ Ggaiaall paa e (7Y) oty ety Lawnapall dgali o i —
o 3150 2 35l ol SN £ gadn B A1) 4581 gt Jguandt dng ¥ 0 YY) Liud V0 By Aiggll 5 ha) puda i R T8 g @03 g 5 giiual
i ol gty aalalh 1S 55 A8 g1 S sl gidn oy ¥ 0 4 £ Al (£71) o8 0a A8 00 Aalad) Aty 3418 (puldana 1 8
Lol gl ioliaan g S () gual (Baaliian g A gihall JlLaliiatly
Baa (fobs Al (1 gate dvuad Lo Ay A8 5 il 0+ sim Al g coulaal) Alaall ALARAN 3408 680 ity A 'pall dgall sgaZiy —
(A galall
ARSg VN6 s o D dia Gala Yo A g8l T YO VYN B ggaiall Jgual Ll ladlh paall AL By —
Al ga (1o guaandh dn V1 L it 92 Y i o (3L g (Baabeall cobcund Macaa’pal) gl (o cotimall flduall Blha Jamy —
Al daol selall Ui g Asiall Aipgll
oJJLanHL.:J.\iSSJiubbnllalgabuaya.ulluu;ww1hgﬂuléﬁasﬁl 550 Cpaa gl aladll Joe U g duSLa JES G168y LY
GLad 1 3 Apgd) oo
Sy iy ol Gila g 303 Jaall i I8 Ui el U3 01 sl Lguennonls JLSH ABE L) Blia sl Sy Y LY
Gotiall p il g (A8 poll) paandl g 5 (o0 Tt i (21 008 Lagia JS OB Y QS (1ila Ofionn 08 L ABa Ll 310851
Bl el A 3 (ol 05 ol Alen Sy € jaetill Jna 33 o0 ASha il bl b HASL
ﬁhﬂl@_)ﬁ@gd\.&ﬁwlyﬁ3_)].\?“2'.1\.&.&';\5_).&&3thd|aj§ﬂlwgw|3&1@lQ;\gdm‘h’imai&uﬁg R
- CllAY o o Lgade | dial) Alalealt dagd LENAL
- cilliad e — 7l V) 4050 i B juaall Atanalf (305 511 aha fined Ausns all clgall oy Lt
Wmi&dml (i gdiall s o

will o v s J&L’lcpmumuulm(tgmmm%)swmﬂqu--,»nudg_\-uudlg-i.&u]ldjd-\-mlifu -
ummmswuuh;.wt_,emmmmssqm”w‘L;M@;(-uu)\.. 485 50 Lpanul dadlll A3y

°,n~,n~¢.h.n“,.“.na'u (uﬂ(_u_um)ﬁo,on.uc&uﬂﬁ&‘ihabﬂluhmtﬁwﬁﬁjwﬂiddlwds?u —
gﬂawm_g(uﬂw‘g‘uhu)‘)m‘gfﬂ-,ntLhdénc.!uu‘jahﬂigahcﬁd(gwmuwuu;)gwm
Laladl Sy

L”J.ua.\l paa B Jlgal 2

stk el Cads J.a Aalalt ot Juadl £85I e shlial Julis g 3 gH Alead g jaiuad sl g Pt mm;
Wy e
Bl & el 1S - i A 3 S0halt B (05 - Aptaall Abandly 3 el s ity Bl agulll ¢ «8 FERH ;
\ Y
Gkt 3 L"Ul! dlas, C“" u‘" ABLNG 5 a3 sla e (ﬂ_-lb-nli ity Saualli daud gall -EUJ'-"H Bl Guauaiiia ""9"% \E

AL AHLY FINANCIAL BVE STMERTS MANAC*MENT ;
mﬂ&mwm} nweiaéﬂmma._.».w%!l dplan

Yove Lald
w—.,m i.a:\})l‘

‘\

@i@“()ﬂ)&- : /




.This is a IC1 — Internal use document

Jlaliiaayly ABlacialt 8 phlial} A 53 g canlily (§gaiaall (5 jaltinall Jgpall Ao aile aibiad 1) Chags Ay Jalinnd Auabpus (3 aieall B a) aut

el iy gl il el canailly analily Loy Ao giia Afla gl B ey (s} (3 gaiual] Aasadh poa (30 Lag g CASaY) Jd8

wadl i siihh A G @AM & LAt Vg agel] O JALEIL Aa) 0aS VW0 ) ag TV o i) 3 s A L)

B paianall 1 paB 43 1] (8 Louall Ja M die Jha L1 sada p gy g ¢ L il o A Allalh (315050 sl JLEANT g (| suadld

Geidea (3 g9 LA A ghy o i g3l p Allalt (315 Fncnp g Sashie Al (3l gl o La g A el il gaf LAY B 1A

TR\

Adisl) § Y1 il jpan o el Ly (B aliall cibles) aadly ol cliles DA e Gl g dadl Jolisly LaiaN] sia aghs

AabaB bl Ay B L ) G gad o 8 sabiall cililes e ludy ( gaiall

= sl Loy LTl e o S5 elld (gdad b b

- rhale byl pa oY)

Al Aaally g Jaih daall G oaadl o (5 galiall o) Ll suall -

Bl odn o 5a gl (g galuall Ay LA CEAAY) Badiad o §galall B la) Jaad o) -

W alianall Jgualil (10 £.98 S W 7 paciall Lt Gonld Liall 5 (g gucall) Ay Laliuadl 2 gandly canailly (3 paleadt 513t o505 0 -
il o3a B B3l gl

Al al cloUsill o e Ll 213559 S AN aie g blaall a3 lase JLie W1 B Laiadt a8 38k of -

ke b gl pdilia gal ygad gf it B ciolee (gl a3 abiall Jgaa ¥ -

i) Aaf 3 gan gt A ghesa (§ gaiuall Jand I 585 el ol 21 sa) (o (b (Baainall Jgual alaiied g2 Y -

oall pleay U g Al palt i gannall (DA (50 3 gaiuah gl alglly o1 ) 5f L o i Al (31151 (o 580 s 34835 51 g2 p -
LA A e e SN

Balall Ga (1) il plas Blo pay g (g9l (ragal) Jalail pnan o (79 0) 1o 315 La Aalath it (8 (gl allily Jala3lh 51 g2 aoe -
Ak 149Y diad 40 a8 ) Nall al y (Gomn 3 g8UBE ApLAT0 Ao (e 1V £ o3

Sl Al daalal) gl anl (o) LSih e fa) B eyt Gy (315 08 (3 gabalt i gal Joaitiat (8 sl LAY el Jsag -
e 08 (e b TSl HaRl couny CtECal} pellual (g uaall 45 38 pall

iy el anadl) s

S pgall (Badlia g (oS (3 gl g - Jaill duc g 32y Basall S (il g -0y puamall A g gl BB agesiT) (B palions L a2 35 W -
SR b IAY e ¢ ol aag g saiiall Jgual Bl g KT g peal] 38 5 gatall Jamal il e 7Y ¢ 08 amgull) Bailiuas
Jhiﬁu?imw‘a 3 O jlalaeall o34 dganl gal e} jptal 5 gasd ¢ Lpubauad g Apdluai® i g pdal g Aale Ay Lol e

| ; ; uunn.uaMmuw.uﬁ..awqmumsut,,m‘,s,mmuﬁwlwam&mmmge o

:Wt Ulc ub«-u_ (Al 08 8 D fe rlalll o b o il 3ol Baalia i 38599 43N (1530 5 A et 1‘“”’ \

P, Al ‘_‘,J‘_]‘}Gl‘.:.?mgl ngﬁ;p._llioég.:x 6 Juad Jiy of Allalt oda B LI pta e o dRNAN Gl gl e A peall il 6 ‘u..q:.p/

5 Lk °‘)L‘-"
This is a IC1 — Internal use document.si Jath — sl Sl aeg spall Jo Y1 Sldl ool Gaiino ‘
. A' fﬁjmu{\oq‘11’] "
- \ o 5 g B e
Ta¥e yd Ak RHLY FIMANCIAL INVESTMENTS MANAGEMENT §/ 14 r,gfg o F
a )

Gdhnmdl il g oy

S

4 c&ﬁ\w&-




.This is a IC1 — Imternal use document

i) o p A A0 A ol g (3134 05305 o A g 5 S 5 culaton Apa gl Cabaiaay ¢l il gah A palions L A 155 O -
Gsslall Jgual Al g 7 ) aay S0 LM Gadiaas At gl g Al A guudt 1389 S pdig A gSa Sy Ly gl
Aoy b lias L 5l BBB - 08 sl sie coliadl Uit ciduan By Y1 5l e ga el 08 (5 g2ieall J gual Bl 00a 7Y 0 g
Yoy At o B s Al 5 a) Gudae i R iR 5 A 0alt 4408 510 Aalad Aigl (ha LS i pall Lipieaill S i s3] o ila (1
. Aallall 3 g1 Al e Cliiail) G aiks o] 0o (30 o Alea Ao Land (g sk JS sy (3 gaikall 4 31l g

Qdhg B (3} gl laioad (Gasbim g Autiall mita ght Jie A0 1) Ledagad Jgoay JaN 8 el lle it gal g 408t A g (B Lyl -

(ssiall dgal Bl g Lo o) dan Jal 3l 430 A0

datlaal da Uf il ;2N 3T T 08l Aiagdh Uit JLaTiul) e o Cpat gl (o guatall it agas e (g} Jgtad dla B

S e g sl (VA glast

443 g3RY Jagf guall UG

1 an AL AT Aa M e YV £ Balall Alaly LB

Al BN G ZY 0 stan ¥ bang (i galuall Jpual Al ca 740 o Banl g 4S5 Adla (50 210 (R iy Le Apuad Y1 -
JAS il et

Sigase fa Yo ”WY@J&M‘W‘@L\A&/Y & 2l Ggdia b Ldil 3 g ol b B el ba Al w33 Y1 -
A pafieall (g gaieall

wm1m1gauw/n 08 Al e do gana (8 3 tball Ladladl (316 8 (5 saiaal o i La Al 3 35 041 s Y -

dog - g 855 (00 el g 3 gl upeadlt (gt A8 shaalt (i g0 Lty - 45551 Jalad Blall (ol Aiadld 5 e (B gatuall jhgy
Haaag (5 uaall AR I LAl (3 gaiam (3 g £ / B ATISY) e Blnd) iaal] e A8 o gt - ool s patf paall
M1J|M@M‘?ﬁmLM1Mrmubaﬁmswmn‘,nweumgjﬁd)\s@&sjsmgnm_ammmm
(uu.npuwl)u_”muu.mm;@amuﬁwwu L) Aadadilh 3 gas B aglie Al agale Calgall 8 Gadull | Asalall
el A8 ) aa dal ot oy olan Gl e Cun gy
d,.a.._..:n@uguuoua.u.\ag,sl..n.nuuusuHJLg,m;wmu1@uw\mqﬂ1w1@bmuymmwjm
WA Auald Aieals A A e g Jaes JS0 Gl

g1y Ty Ataalil) Adhill w2adS (5 gu5all (3 g pran

sl B g i - |

A VA G et ey sl dde el Cod 301 s Sy VT -

A 10 08 Al cyasall el ) 2all A3 Y1 -
_mmmw}duumwwmuwmupwmul.s;u_ummi Yo. ,_,_.ammuu.umbu,_,.umw%

Ua‘..a.“ glhilt — uLug.H LTS Juu) lossn pally Umwt.. disyg - ‘_,mLm g,..w ig Jwr (_,..\.@mm

,nternal use document.si> Ja¥ — sl Sl paeg et Jali el JLQ,._..n L\;,.L..a

J\Jv\‘

W
. \\ 8y _‘,"!: ]

re e Y FINANCIAL BVESTMENTS MANAGEMENT 1

AR i) wHpladi gl dg A, A3

=L @Dw_,u. g%




.This is a IC1 - Internal use document

&dahﬂf\,mﬂqbﬁgoﬁgmhmmoﬁabghlﬁliy'&p\}uﬁ#@hd&ﬂ@éﬁmmﬂaﬂdﬂjgh\aubL'HA\SJ'I?I\;-
O 0 Wy Ggdiaalt 35 (B 4l / ISV Do sal) Al i Dyl Aasdl (3 agale Gafall Calalall paaa (1588 O o pally
o #1)A0 / it s pue Aagal oy ety aly Aaa'gall Cha B o gy Auwagall Jabs A o o A 0 08 Al papal
DA a pgules Coalsall dal Bl g Al (A dussapall (g LaS ¢ Aubealil] Audaiil 5358 ) pha Lsaalt Lt (A 0158 5 (3 s0kealt a3
crialil) Jacuil) Shaa (8 (5 gatuall ) s pa (8 giall Jalall Moy Lt calalad} saf A8l Al 8 sall o o W3 &y gl 3 guan g
e 3all duca s 0

B Aataald) bl Qliaiad Ands — o

Wgah Jotas (kg Aatpalsh ddainl] dad ) 4BV Lo ati€all (530 g1t A8 gaud) ALasll e ) 3308 Gy BUSY g2a Alla 5
Ve sgsadapdy ddia Gl Yoo il dagg il g B8 g 48 ctlian, oM gl Aulgd 3 Al (papall ALatthl 53 o1 A8 gull Aagil
i O el A8 lually gl A (8 U il Ty ey g paieall et LN Doty tny #1580 / AV 3 0a pgy
A \l\QG?AJL&]&S@:\H@GJIIMEMJH@M!éa,l)mwlul:Cgatﬁ!hdguhlfigllu@tﬁiﬁldjgé&&d1
Clablosa S} oy LS ¢ Ay il Y00 e (35 AB g Jala (o] ama) e i a1 A 1o CF ablasd 335 sl 2N 5 g

(il gands g

Muqaé@m;dsﬁ”mmmsiwl@uwma. Baa Jadly Jad e o il g TSV QRS gl Jaka ol Ala
u.mii.\a.,-,“,.‘s.ﬂnmil&ﬁl@«:ﬁ»gmﬁdi@w@uﬂlw%@wlmwhwﬂlﬁ”ﬂmmﬁl
Qymlhméghhlﬁag:ﬂb‘l,lmi_)eﬁdldﬁ@m&dldﬂmw@l&ﬂd@;ﬂu@l@@@dﬁé\“Q\,\glmjd,_aiq.uﬂ] Yo.
Al o

il pally Galalall Ldaadilt 4ol Clusiad L — o
gﬁum@a&dl.a.sp/«.,.éu_.a:s.d\‘ew@ue.im.mhmdlusyni._;g.mwmuhwgmu,gasa_,mh._uéﬁh:.ge
/SIS Fg 15 e pgs Ve g e dig Adia Gill Yo Hllly dil el | pual) 2ali 0 Lilh gall Canad 33 WY a sy agatal
gtlall hail il dlay day o i

k

¥

Jmmf.sm ‘,q(_,.,um A Al B il Banan ) (e D g g IS (e Y B eSO Cipalih Jdd My 5935 : %

2w gt e
IS dio Ll gall cupual | QuBigal) 2o o Ad Gl ALY
. Pu.“o R —
ol il Al B 5 gl 48 puad) Laghll o> il You Y = ool 0
Ldin A YO Ll day D18 g1 4y fisa e » T
VI 2l i e Ay g (0l Jouid i) Al st gt o 3 e
: ) 22 Ggla o0 (35l Jpal (il o i iy o

F ol Y°~:£igl§ﬁgaﬁi,_ujdighgi.A_.,\.\aJQAu'a.’zLﬂ!a.qﬁﬂSjc:Uu"\0._“‘335?1\ g viian YA 11 (393 ad (54 B dlaiaal iy o6

R

“gualad) ;u;Jn @m iy f..~. Ggala ¥ v cibabaudd] Maaf (ol g (3 gaiuaall asnald igan Cllablina datioad Ly Las cdule Cyapa 81 :
S i PEUPAREN wuﬁt‘jlﬁmﬂwu%,

L%

hmﬁ‘ﬂwglhmuom 50 plalf g (3 gatuall p gy 5y 3L 4o Ay g el abasl] b o9 Lgigan g agsles Chapalt fof
o iy 9 SR gh p ME JUaAN ey Uy bl RS0 gataa il ol (ol cn Lacad dlllp 300 3L dide (papalf il 3
Sy il

This is a IC1 ~ Internal use documentsie Ja4 — 1 Sl any (3 uadd o it ezt oo
JE
E\ m'i\ N ,.,.3,93‘1 £, ?:"1 -

YaYe Lyd AL AFLY FINANCIAL INVESTMENTS MANAGEMENT 5

<y e




‘This is a IC1 — Internal use document

e Crapall (310 91 4 guad) Laghlh Pl (aals Alua Sy Blnd) liaal) juma 48 3 o g Cppalal B0a (DA 4l palgall Bogdla & o

(o8 Opalill Jad Glastiad a3 (Ml g ASY gl Jg} (B B adinall S Che el A8y dlaall g BN gl gl B QLB ol Tadg
p il Yoo al angg, ol an g dedad

Al Yoo B dayg ddde Cagall G st Auh pualh Aasil g L g luaBill g 5al 0 B Al Cragall (el Adualld dabiagl  Gau Lag Ul g
Mjiwhdﬁbjiﬂfﬂw1oncﬁuﬁiy@ml@hiﬁﬂﬁ‘i“ﬂlkﬁﬁ%e&ﬁgb m}dicpmﬁﬁgiwie
N Agla g A0 Ao pa JAN Jalas

Abaalil] At o geaady ciled ) — 2

ol cipalth e 45 80 (O JS Aty ) (g it Jlasbs (530019 #1801 /LT il Ble) (5 puaal) AY1 i o ghy -
- 2l Rdbad A0 il el A8y 3850 gm0 50 Ik Wt g (3 gkl 35 g e Bnar

(TS Cibuannpall At 310 13S 5 310 pgale papall (3051 Alaa plansd -4

Al e Y

wgasill o8t ¥

wrind ol g f s L6

latiad doduad A5 25 (030 g 9akaall B e Opnalal A il fe il AV g b paliiansall (3015 10 A8 gt Lyl Cppalilh s -0

i 0 gt Ao Gae 80 aa il Yoo ] day (il Jaodl

ot il cedlmilly cpalal) 48 s JUnAl o hosu (Sl g £ pmill ST illn ) (g mearall Y i) 0 dgle gEEAN Cpa g

cdsiall g lspd g AN g Jsaall pgde cragall o

lipali) yaca 45 1 b o L gt (311 i g el gl Coapall S5 8 Al Al (gl A5 510 Gty B8 g a3 -

(laalt p LA g8 A lan, (oA b Al B JLBYY (ad Ta g Lgud el (5005 51 A gl asl) (Jiny (o0 g opaall Al DY Blaalt

Aia il Yo uadf .\:L_uuialJ;Q‘g.\gd.uLuiul:Cg.aﬁ.ﬂl.huéu..\huiﬂﬁglﬁb@tﬁlﬁdidﬂé@;ﬁdl&ﬁywmlkﬁd

il paaa A8 58 2 glbnall (31 g8 by (2115 1 il /SN il i) o puaaall (AR QUL gy G 4l Cpapn 61

.+ Onalill flan Ui pual Lo U il ) oyt AT 485 01! jaaali £ AN e Lguadli day 5Laal)

e A ihaianally Lyl ga oy Al Cpapall B g Jla Cpe ol 45 51 Adaticaly Copalill A iy Bloat) iuals) pacna A8 1 o g -

- "@udﬁd‘%“ﬁwa

ARG Jhiaall g i Gl (e Lgtasey Sacine 4o (apall (o gill o801 5y 30a g Lgia °M/3i M‘-“‘-&H’f £ \

. Y R Lg.,l la.u.q nﬁ \8
. ‘ N w‘{: Ladlad daii BB g & s A R Al ) By Ak < \\\( %q

M e % n " Pi

,Jmnu}.ataqu1.153@pﬂlﬁwgﬂﬂmﬂmwmmuw\\.%
el e Aad 2T Copalih AS ki A (o pie cht g3 Co bl &5 1 Alaa oSl g gl LY
Jmkﬁ@ﬂwihgﬁgmjwtﬁ!é\:a.daﬁsaﬂliiﬁllu‘\.’ia;‘mlwast‘ﬁbdlu"ﬂheiﬂsgnﬂa@mwkﬁeﬁ-
Al (el g sl el Lagh Blad) cilisds)

This is 2 ICI ~ Internal use document.s\- R I = B el s (s pali dall wlih JLmr.u a;d
..\Efr =y miw, @;7

. AL AREY FINANCIAL INVESTMENTS MANAGEMENT B
" Bl Criadi gl iy .t

-
¥
%

I3

e

o
Sl
F‘.;f‘j'\':

.
Kk" . Q)) l e %




.This is a 1{C1 — Internal use document

12 ¢ pgtaal) o g Ll die o ghall Cypalilh floa Faieas g Joadl Shoow Wl g Sy B8 o1 Allan G gang Al Crapall Apaatlly Cpaalilh gty -
(rpalilh B plgl slo Blal) 3 o 4o ¢palsall £y Al B a6l a8 hasdny W LS (aiie flia o) Adiad Aagh 4 pd cpdlil
sCalill Lgakads ¥ AN hlAal -
9 B pdilua A s L3 3 SN ela o (5 galualt 55 Ades Bla lo tandl palill dbny gl a guatal) Gaalil) alSal o i ¥
A U a5 0 B pdilea s
b g Al ) o8} (pin ya dile Gagall AT s 3 e 13 W) Agle Soalpall e Daali pay che bl Y it DA Gaan 13} lamivi -y
ety
(auiSal} Ao Lial) sl  a) Jaf) s qpuadandd V) Al g3 JES (A it a1 (B (0 pibaa 1 ) pilaa (5 sy RSl S1A g1
(HIV) & pdill Ao Uil (il (o g ol Balidaall slual) 332 5 A rlarall sl (sl g} (ARC) Jab Seatall (s ally gl (Ams
ANad 3 pdlia b ol B pdibae il (985 20 (2., st gh A o) da) ol & jlaa 5f S LiMB) gde o 98 La gh g At cililanlt -
S (oina ol Taiaa 4l Cpapall (S 13) Al it plaal o) o g5 Al (1385 A 5T a3 gl o] o gon 4RI gl A& o
Cpidall fpuadilly o jalh AT e A5 jall LA 5 |ty cyaalill (o I3 e gy g chalfiad 8 iaua
il ol A )b S 1 g A8 jae AT il LS o Aaisd gy Aoyt Cilighsa — ¢
Akt e dasdy o gl 6 29 g o ga Aadbe bt o e Tl o oy Ade Guaigall gy ALE 131V Aty of iy gandh oD — o
A Gapal) ity (e dgualiag (hald gl (o} caey o i jasall o) paddt A cad g s Ao Chalpalt gty Jad J8 -1
Chanill o3 (b dylangh A8 ke (8 L Al (palsall (S 13) Al ) cilban e AaTitf L3001 o) Aua) cilyh shauia¥ o) k) hand —
o cilgall o dpans ) b ca gas dlli ] 4 o o
il pSa o U alasyl -

sl Al g g guical) Lygad gy (Al lalially oy gl

0adL g Jailh L ) gay Bl Jadis (M g 4 uarall T galy Bagiall g il g AgalaaBY) cilelbdl) 8 Ly 3 gatuall o ghy o ga

o S ISy Ay Dl o) Apalalll il i o Gigan oy alul e s (a Juindl (53Lai® gt 58 o Lgd i gialh o Lhasly

Gosbion Ao 8 58 A Goiaall (b el b Ay g pmmall Al (515080 (Bat 10 3 a5 sucall oaciB

S Al (i ¢ AL AN LaaBBy) cile LB 5 s ) 210 Olacda (s W Adf o 3 plal] g Julily pud 588 e (g glal Lyl

L iga g dua st A Alliaall g Bl ciloUalli g

dadt o JLaliel) e (Fhaall dilelt CDBRY o) e (3aT Jlatiaf Y g o6 (Al ot Lgdly Loty A ol jlaliall i s
g (oa Fallalh i g5 a1 (5035 B o, SBlaal ang ) el s g 3 e _JLekiayl “,e‘_;,amm
i) gl (8 Ungah 3 LS ) agd Jtmi
uk.i.uu—.ub&auulusw1mesuthM|-t.-.JaJuwmmwulmmeui !
.'-"foJsznJJaumts . smﬁ,mwtuawnub S 1A el o amd Tah SlAal] e st A0
" 50 020 (o Fhina Aol Ay mwn\wm /

“w

20

This is a IC1 ~ Internal use document.il- Jol1 — st clald sy s el A i ot By
f"')«v V‘“\'\/}C‘a
lf(j X ‘\h uf’}

YeYo gyid AL AHLY FNANCIAL INVESTMENTS MANAGEMENT
Bl bl di_uglt & EN T

R\“L At




RO A

.This is a IC1 — Internal use document

cigllialt Al 20 Ghe sall 3 gatualt Lgay A cilplaly clabualt aalg 3 gaiall Lot g % 38 Al shlAal aaY o e L L
sdaliile shlia -9
Band A daa gy Ay bl G a g1 Sl kg Aall (315t (B L] s (08 i (g3l g S (3 guudly Ailaiall alaal
st gL Bl 0 W A CAUBAT aaen g ol g Aaleaifh i g a1 1) ABLAYLY L pad o ma gy S 50 Il 690 g Cra (el g
Aud paTinall (3 gealt AL 0al) lad gl g ApatatBy) cliatl) g el A} (itidia Aagliag aliudt
aliiia pb i -Y
Gstiall o el g giiy 43 W] pUall] dlld @lSpd o Lla i g ciloUaill sl b g s Gua oo Al A lldall b
LSl 03a aaa (2ba 4 jLaiiud Akl dagiially g
I EE O YRR PO i VAU R o
it A g g 0 g IS g BANEN el U g 3 Al ) iladh it il B A8 gt AaiB (UEAH o0 AN Al b
Uglaa e dpuabiad Ay a1y Adadid 540 2ty Ll e o pladl poa 130 Saililh jlaady A5 30 ol 8 aeal wigal
oSliall o3h da 3 (e Sl Laa L Baliiat] lo Santh g 5t e ol jat AlEuall clalaryt (e ol
s(Abali assy Glaitl i .t
¢ ARl a3 g1 A slas g GlEaSuNT Mo Auata ) dagill Sa (o Aallall 8 gt jniaa 848 ade (o ALUN WA A
el o o L) g5 5 lalall 3 juael S Hall sall LY 3 b 08 Jhliall e p il 11 g Jaladlh i3y g Wgdliatul s
il U U3 ) ARGV, £ A Adanally palald) 2000 prua g g LaS Band g 48,0 (o S (g gaad Al aand g AdNEE LY
- BBB- 4.5 4sgdl 3 (e Jgalall A1 sally il i o Ll gusn, g S 800 Aallall B 3al pa sl my W) altiosy o)
LB § 4 gl Jhalde .0
o b 252 aund Aot a8 Y 4h ey s B glh B Al Lt (ha (sl Jasad a3 gakall (83 a0 0 A AN hlid
W a3l Cra 85 gl (Jglaill atandt gf @D 0 (o5 Lay (3 gl il Lol (ny A i gl gan ol Alus o al) Jualt
Aot Shla o Y 5LEYY jaasg S d 5 (A IS g AL gault Ale gt (B pgeudl] (B aiSenall 5 Jah n g% LN ata o ghau
g 5 nLAl Cg Bl Ay 4gl) Ldie gh Lad Ui 48551 i o 0 A1 Ad (1555 Lo dus ) gall g (A punall (Jamdh i (LIS e Al ity 6
okt o cbaal J538 o ) b it edlilaad < galt i gl A E5 Y gay
il e
298 Gk o il o3 dadna oy g il Jina e i e Gat g duald Ll uﬂluaummmwﬁ.-.mqm
a5 il iall ihd 2 gl i g adudaitly A5 A 0 citias 3 ) G (B gdinall &l Lttt
sdasall Shaad ol plodiull Jblda .V
Agadt BLAL (3l 5 pdle a5 AN e adt At @l g gBlatad i ge b e g claialt JS ol 50a sledia ’__,1:\\
ApalAl) o3 Jan i o1 0 Tl NI &l iy Sadaag A g sra 01985 ST 53h g mm;gﬁmw,
-m "
AsLanlf iyl s uu {.x."'m M ol Bl e Aail o1 0 of palt ol g A et gf L L) SR 0 el %%Eﬁ\u\
_,Ld:mn J.m o\J.n ‘_,;LU Ja.u ,3.\1 u&;:m éd.u...t S Gadiall chal 30 M J;L. Adde i i Laa gas all Ja Jng:s d.u P""’ "

TR Jhm am..: SN die @.m ml._wk

This is a ICl Internal use document Bl a1 = B il pang (bl JaYH il ot g;&wce&
. \'&Yj{ I\ w‘li ¥y DE )

Ye¥e Cold AL ALY FEMARCIAL INVESTMENTS MANAGEMERT 1

Sall bbby .,.m .z e e Bt




S S vt i

Jlal;:ug ‘LQJA-“ ;_]Lu.v.ul nﬁLMMJ«uJ 'Ua.s.ﬂl .Al.ﬂhm&m.ﬂ g g L i ad g Jrand] ilasng ML‘J d\g\a...ﬂi

Tl e " e b A SN
Yovocusd  ALAHLY FINANTIAL INVESTMENTS MANAGEMENT D300 i é—% 9
il Sladl, wal) it WM@}}I SA g/

.This is a IC1 - Internal use document

e ghall jhilda .4

e Aplilocall 3 gaSl dniiaf g Auigy agag pde o) LRGN aand Laf S 50 (o ALASH e glualt 43 s ptc & AL Jhlaal A
sl 08 A g Aual g B iy ity il pa (o Cym g LA dpuad 34 Arden el Cigan 1) gy 3 s A g a1 Gl e
CAS ) Al g st Aad) oo Gigandl o el ) AdLaYL Cils pal sl ab iy anli o 08 ged Aaliall LN i galg
e gleall jhlia cuais Lhlat) o 5l BN (galddy S

sl gBY g peit U yd% ShAa -4

Labpuddh Canl] dadia Pl O Lgigalga planas S diall o Gty S Lay ity eilsll s oo il hlsal X
s zellual Aol WG] e BN g Aadud! W) cains o Jaallg skt gl o S5 s g JETIAN Ciley uidll g
L Yl

s pall i L Jhlda -)

Lae (5 gaally 41 ghutiall 0lall (31408 0 (puady Las S 30 Mall o1l o 5% Autlad) LGS i gan, R IRPXY R i S O
OSSO (e B taall Foull o puali (5 gaieall il jlaliad of 0 5 LEY) Jiads 10h (Gdliall sle (aliss) gl gL M sk
Aol Abeally 3 suaa

gl phlde -4 Y

G Sl L8 e s shaly 5 gl gat megiwunwmqu plodld el 31091 s ol £10d culg ndd b S
Ga s psly Lag Qi (e JLaiull jde 4y ataly ulhggmuhga@mawsﬂuwuduwuu@9|Ju.uJL44JJu.aJJ=1.sdl

Ot 08 B il s U e aad) By 4013 ] o
L TETn L SEUNY

Cllad) (9 A Juciieah b gadt g o Y S ) (ot 8 ) g 0 gt migs Jlall (3l gl 1) ol L il ) pat) Lucaludt AUl ks
o el g (gaahiall G M B LAV paat g ot atadl Gl g (3l gl (m Apsadguadh ) il 1 A0 5T g g gm (1950
W (b duilead) AlatiV g A abud) £l L pelilpall AN AaTiany Las gl G gl

sAale B oatl gl halda Y £

hes By Sl oo Laa A0Lalh G B ol sl il 1) (5038 A s DU 10 gt o Al il ot rgan (e A5
M 195 g 91 J 3 A Salialf ha £ 03 90 g Laanad gl L6 b oy

S Vg £ 5l ate hlda- o

Lra gall Aalially Lytignt ga aaun g B3 gana ctlolhad g el pdeal A il L) 3 5 of ele Uil aaf A lpdamy aguall sl Jabyi )
S cleUil o @i L) fisis cisaiaalls Aallall () sy il a1 A el unall

i pall peadll ki1

S T g 88l Basunalt catf pialh L pay MRS Lgds El by gralaall Ul 08 (o pdall gl LSERY o Al A
3 (e s Jaal Ll LAY 1ia ga@e.muaﬁspwmﬂwmudysmwmmmwwﬂuwt

.tl.u;l s..al.al.ug ?.h.m.di il Abaa Jhildag (LI-UJ-\S.“) By o Jgliilly e i) Al aladdal o A gl Jﬂiﬁ.ﬂ \ "
AN

("' ‘"YL)-:G oJ.uaL:.dlJAUKJIJLJLMIHIIJWULDHJUJAE.MMh)d.n.!a.]'lo.&h us_g",aumma.k\-\i;j‘u,g

: Vet S

Tl e 2 AW




.This is a IC1 — Internal use document

Gtlally d8btall a0 23S 0o 15 308l pluadily 5 salually A8l ) Cil ity p Al oA2dul AaBf Gy (VY ) Balall alaly Lk
La gad¥l 76,9 Auady Lagh JS Al Coa Baainal] S Joloa g g Jogl gudad i 35 31 Al a0 s gudn gall L o g A3 el

il a1 S 0l ook (o Lo S 100 gl A305 J8 (59 0Y Aland Jun g 5 ol 3090 et AS 1 o A 1Y f
AT

(Bgdiall Jgual o Al -3

(2 ) A3l ) 4 gual) Aaglill g Lgtad s g Bl e Y

g Aland Ay Blaalh B o B 0 (B add ol i sl e Y

sl caluably Lafiiad) uda a fil sLald

o o Bl o A Ll ch e Al (5 gatall 5 pdlua pLGT | s oAl Ayt gadl Glaa Ladda e o slll Ll -

Al 3 Fa galt &y pucaall Clnsall gan) 8 3050 Alea AoLag g Allalh A48 1 Aatall Liggdl cpe JS1 dslally galiadl all 58 sall
(ha slaall A0S (3 griually Rl (g SN a8 gl 16 g 40 5 s ouns S 0 38 as gusls O ik LS el jadl 4300 5 skl L)
bl A e gl DG e JRI Y Bl Biaalt sda oo

1B (5 sh Liualll 2Ll LY
0 Bt g Al Al 350 ) B ¥t e g et uta 4d e B el Aakil Gattiiall 8 g gatiall il laliud o
ST ey Ao 4 AS ganna
ARl (g 53 g AN & g a ol gb annpald @il A puaal A AT A g1 g dga galt (3 oakual) b L) ana o
i palt GBI e b s gl & i) el gl Ll cobalal] 43S o
Adas jal) B (e Y Waadlan oy A1 GilaiY o
uﬂyjﬂﬁb@ﬂhulldg}aﬂhﬂg&agalwgldﬁw&gﬁﬂl‘.,éJ'egi:l(gicp@&ﬂlﬂu&shﬂgﬁu&.’gthﬂwl Ry
RERER MR TICEY EWE T
23y o pglalad sie pulluaall (ot o caiatyg (3 gabial Gy o 4pa) Gulalally dlalal e Ll jLail uaa a3 —¢
BEWEW-EUR R F TP Yo g ddud W4 a8 Angll 5,1 Gl ik Wgsle (aguatall Sigl el £ day $llyg il gl
el
ooy L gl | ) i of ity Aiad do s (NS

Baga (Bydiuall (Aall 58 sall (8 praali Al lSlgal) g JUESH o3 Gl o o Adles] iy (gsakall e1al o 4 gl chuad g 5. Y
CBLS U TP T LA (LR P PO glaiily oty clead 480 Wl 2 Allall w58 e 3L Aaauay Al

k ;.-,wg@_._ugL@J1JMIyJL§ﬂlJLyhﬂlua;&MgﬂJ:U‘g-\.\mlh)m[.zg.lpajdlh-tq
JJLLﬂ‘ia_).xa dthlWlﬁMMlWl@lﬂ!uayuiuh pandl) pilily iy L lgad B3 &:

Ye¥a ‘..-IJ-‘
I3 S e ﬁ?} m&.mm.én ‘nhu

o Luwwu.s-»ﬁ‘rﬁi ;




This is a IC1 ~ Internal use document
bl 8l pal & gasal] Gandlt L gl 5B gay 3 pdiuall p L A gios ceatl] Atlalt it g} by s Aflall ) lgd Cha pgy 8 ¢
BN dlgs e AW o ags €0 (A 4 i cdeall) A0Lal) 2l gl
2Bl fe Lyl sl

Asa] ) ARl cani p g AT M) Gulaad Lo (5 el N & 58 Jala saaliall ol o N jlaud cp cdeyt -
(www.nbe.com.eg : aall TN Y (5 gaiiall 435 g SENT a8 gall A cha 5 -1 A1YY SR Jaddl A ha IR
(www.misrlifé.com 2 Badl clinlil jma 48,5) o wivw.afim.com.eg ; Aallall ol ey 318 A3 A5 ) «

w3 Ly s (3 gaiiall Jany g dpe gl Canall 2als g guad S ¢ J5W1 Jandl p g Al -

s 9t g 4, ghadt ALTLall ad) gy sTualss

@m;@wn‘_,19tg.iu.,‘agwn,éuwam@swlahu:yuiw.uuie,m@usenmdansﬁa,‘{_g,muﬁg -
Al el o3 B S e gadeally dualslf
%u\ggll&.y@a]luhwll.\a.i.'ll@JL&qQQMlg@ly}ﬁJL@JW&&\AL@YU@MI@L‘dleil}iﬂgpihﬁ@@wl?}lg -
A ) B3I 5 jaball JLEE! el g
1 ARIAN B pal) lsdlis
orb Lo w5 Jady O 1 (o0 gand s A5g ] 3L g AN Gl pall 5 3Ly
wuﬁuwy‘amgmmasmmﬂ(.JasJLayiwsJ.aL..anauﬂ1ﬂ¢m1m&3wmmmvuwwl gda -
RELS XML ‘,BJLMlewwm@m;ws@gsﬁmM;mMmlgﬂg
Gaddiualt 5 a6V Ay laial 35480 LaNia Sl s o101 A5 (g gaiea JS1 A LY Aualgually JLaiaNt A gaa 81 Y
,tg.’l‘g.b.@JBQA&MIJN&WMlWlUJQJ@W#MP@@1.3]
,Lga'i.&gli.‘i.d!91)%‘9[514.\'1*@LAJJ;.J&JL\@J@S)&%JS@JEQA&&MLﬂi%fﬂg@lﬁhgg&&@].JJ:’.JL;.M -Y
= 1 (3 gabeall Jatal sl Al Aag pall Ll b1 ol Lol cilaliad)

Alalt (3N gt g A AS 5l A e Jalatlly (et i LaaN 310y Y AS48) (3 sdhuall Ll el placdl -
G sdlually Laldlf aadl g ol cidae idi g&

Sl paad) Agdlalt e Lakint Y R Ay (3l By Y daa gue i B pualna ciala / BIGN SRS -
(apaal) L gy Basia 45 5) (AMOC) disnalt 9350 &g i) 48 4 (53 Y 3 01 Gulaa s unciia (Bsialt

o paa) Al a8 Y Y AS iy (oL 2 ) 5 Gudae sy Ladl] gl 4 gena Jole S [ N Ry -
(g paal) L s gl Sasia 48 5) (AMOC) isiomalf g3 50 5] A8 by (5385 12 511 Guln o anaiia (Bgikall

Uil 4L gf Ands Ll 1938 ol gas (caa) 5} /5 s ocaall) alad) ATENY  ggan e 9 84 [ A QLS a3y
S S 8 gh JalSlly (3 gaiuaally g ctiall (503 g0 Aagly pA8 90 o 08y O SR e cna g Bl o2a A Bl g il
LOLEN 13 A 3 Ay Basaall b g il Tads o ity

Laalal) & e duabpually Badaaly 4y et b ga¥) b il e e BALEN (B a1 safinall (5 galuall 136 —
O (o BAEYI g R4 Jalald Sladl Lo Aadtl) L Sl e Balinadl 13 9 Ly A pall lataall Sanl aliatiud ula@“ﬂu‘“w
AN ] 52hal B 5eienal o 55 ] LA Al g s o 0 ol 3 s of s 55
6 JUSa) )5 5L 5 g (A GalAT 35 500 030 (ha gkl S50 B LgY 5 V) (il B

i
Ui T

Thisisa IC1'= Internal use documentsi ol — skt ctusld sy sl a8 mjlphﬁaﬂ\fju;%

v .
I

e 03
FEY FINANCIAUTRVESTMENTS MANAGEMENT T ot SN
thadl b shilalio gl gy

o ‘f«lL A
YeYo duid

tpreemen LB i ;




This is a IC1 — Internal use docament

-Lm;pnlp.zu (Agiiaall s Jualdll

849 sl g s 08 55 e g AU e daa 53 g 45 Laknad g 3 90mctal Ol 3 0 955 g ] A Gy (9 V1) Bkl Tils
Al CDla g J-M-U il 14 3 i 9 ¢ laiia)
s bt pata Wty of Avss pall dgall dald (g A et (Gadbiva J gl M1 £ g

s B ¢ il e 1 oy gf duanpall Aganl) fns g A0 Ay Lt 3pslina ) gl 1) (3l il iy sligh e ga 3 Joaa -
PAGL 4 jaiundl (§saiiall Jgmal 1o £ 50 M (AW Cudiiunall Jia) Aln (1a (1955 5 AT (Balium (8 SN (3 gaical plgh
A Liiall oyl g g SR B o poa U3 o gany L igin Al B Lien 13 104 9 (3 gl plas Astal S50y
14 gl g 3 galalls Analddt i) dllu)

sl g plodlh / IS Cliles Lgh oty 45 5 K01 cBlavan e (33 By #4Al / GAESYI LEG) (g el PRTSIEEA
B s o 5ok g lliial (B B el A5 an J50 Y Lay (5 gleall 3000

Adagdl aatnd Al Ak g SENY ) cuaald ciled g 31 68 T g claad) oda (e dokilsal fady BUESNL (5 ) LY i) o 5l —

g uag Opidall g ppiSally Auall) cililally (N9 Lo 0 DA (on T ganat 50 llasih Ak BUi gy g puaaalt a1 il YT
A3l o il Gy (1 01) Babally Lo (s gucaiall A il Buslinall 5003 5

WA #1500 cldk £ gatay £ gad S e e p g gl (b TN e SLE g g paall YT il a g8

A An il (il gl oy painal] A0 o AL, B (Bl Alaa Jaa g (S s lalag (AT s Bl g 2laly 5t @lasd 48 yd o ki -

Byl ol 4 Rl g A3inh bl g ¢y gAY ALY U A Jlaa (ha (5Bl g JALAUL,  glas (] alaiall g UL ke g £ 31 gl

gl P
s galall | pual

i.mwilg.gm,ﬁm@gﬂmummenéwl haole BLAH 8 Andll oo S8 (3 gatualt o A et el (61 259 -
.Gsiieall

dgdicall Jgual Ao 4dily g 433599 485 o)) alea  gala

3 ‘3M5L@Mﬁdyiw¢iuhoﬁmd13|ﬂji e Jiuamuudhﬁ.mhjﬁ.u‘;\gjwhjiwwy
Ln.:h‘jaLuHmdlaymlub&aJmMJwMIUidi@wLSi’iyth&J.ﬂlﬂJ”mYJwuaha'&ildaubdyaﬂl
,JMJL_IBJJIJJIJEJJ-\MW}:M

@5@1&@@m%ﬂﬁ)ﬁﬁggj§ﬂ1MlmiymWJhﬁaﬂ@dUmhbﬁﬂJUmﬂudﬂl sl al) i)
QMMJMH1M}MJ&W%1 “Lug.dlulSJuaﬂJ«J_guﬂdelualJ@uuylﬁw(i\)oJLAJle\S:sio_)anp_gm
I-DLML-“.M1 $M| @lh\llldl'sgnul_g.\,‘luluh qupHJiMJm‘f\ddéhmhmwl UM.ug.H aJlJludMaﬁﬁ“‘]ﬁ“‘-

Lg_)m.d
A s datlisa :lS_y."ﬁ::'

(1) ply s el
Thisisa'l nternal use document.s.> G = Bl Sl puany gl Ja1 it Jw1,c93w

AL £5 ,p\\
LA R R LAY NI AT AR P ] H\H!?ﬂf’ﬂ“lll JITR LA ALY N pu e Rg s Y ST Sj ».
l LR N R T L R T A v R T W N W Ty iy v o B SR
L odd Ak £
Vevecws  dplloollailolioei dpay Y 1 :x VVVVV

(2l Baae =




.This is a IC1 — Internal use document

- 25 Gulas slidas)

(GUAT 12) BNV (e ) — S ) JLaS Sana / geal]
R Gt Y Seal S gania dana / gl

A (Gt M il - 2ana gl ol 7 380 ol /i

SR Gt QI — (S (e dana s (g / Byl
LR B Bl Gulaa puiae — Cla d dasa s dagal / Bl
G e BV pulaa gula — ) (paa ) 28 N 4 Gaall £ 7 dgaadl
Gl 8 S (udaa pe — QbR aiell 48 eaa e/ puad)
D e Bl Gulaa guae . aad el tead cibie /7 aual)
@i 8 3 V) Gl guoe — oalgl) de Cinda dana (3t / L)

@il 8 B adaa guae g s e aSlaalt 32 AL / )
Blasd) Cliiadt) pusa 4833 - w

o Ak Lsa 48 4 3,1 0N Jel

(121 pd) 1o ot Jawdyy pdisl

JoAAO YA Y a99/8/Y 8 fal At 4 ¢ A5 30 Baa
311 (ulas plasd

(Calill LY i 8 1 e Sha (o3l 8 ) 501 pudaa (pmsi pat! ol 2 gl A 3 gana dana / N Aucdl
Ol LB puaa 48 40 (0 (Fian atiall glaaliy 51 Galae guiae Qliballl daza Ahuas daas leas / W] dell
Conalill Diagll yaa 48 i e Miaa 30 Gl gae S Coaalh s o2y g3 / BIGLA Bl

OnalSll LBl e 4 3 0o Miaa LLYL 5 413) Gulaa guass Jelan) daat s 7 B Baaadt

Y ulaa puse S Ja daae il e A& 7 gasalt 3

SN palas pias Jeebas) oy 3 data dasca / Ml St

Bl Qulas puae Ot daal JlaS Gy Jugd BN Sasall

308} Galas gue Al 45 gabe Gpall eMe ey / 3G Saawd)

sl dgall 5131 (pulas Cilaliatial

J‘ﬁJ(V)PﬁJbﬁLA‘w(A)migﬁoJJlﬂijJﬂijedwi@.ﬂﬁ1 &Mldmiubui_)-wlmumuwmlw pJili
oJMIJMLumGMdSwQELMlmMI 8 laf s Cilialaidl p ciliablaa g 05835 oY+ YA/OA ad 5 ddagd 3 1 ulaa
Lalalt 5 g Agalal] Aalad) mﬁlul_ml_amb‘l_“ﬂlq.\.n UMIQJMQMLAS‘wLAHMMEMUEw(HY) babally
|‘L..A.DU|UA(\1\') a.aL_a.\L_al_g._ﬁ!JL.uAil‘_ng.uaﬂ

gdiall Ao Ll i) ddad
meg.suzmg.éﬂﬁ@,gmnubdyﬁlwoﬁﬂgwmgsﬁgudgu@ﬁ&.gwgssJaL..an&.;:s_d:‘maummi.,h
"';"‘J"‘:“_‘.,.-L“'?l‘.‘_;:;ﬂlL,icéu:\J\‘-\0/\\'0 {.\5‘)&3,}@.“ 51 i 18 Wale (a gaaiall i jaild} 138 5 4o oA ADELLNY

o = s Cmadbil) pliae i plad

i
et

cgaall AN Sl RN Ll 3 ged p AN Gusd ) - uamjﬂr*mw1- J'%

nLnliuLuaLdmﬁﬁualJLnﬁﬁu‘ﬂ&%bsqu U.bajm?hg.;llndl&a{%\
E_ »;] \

s g s Jlaa / J&Wi"'

This is a IC1 — Internal use document.s.- Y = Bl Siald ang (g all Jadl el L T
Fvy”

SN G,

T AT TIRATECIRL T ESTNENTS FANAGEMET oo r ;

Syl o badi el &ytan i) E
g . ‘\&

Yovo dodd

L o =2=F




.This is a IC1 — Internal use document

o L Ca ity (31 g0l a3 ganca 3o /B30I « s ude A o s /My ¢ ihiaa gpas /NS Ga S ashag

Gdiea ob g baih A Laitud 3 gdia o GBI EVG o 3 gana pladiah / BIEAYY o 085 Ly ALl o sl Y Sl Lafiad ailiia

Wl it diad gus il 1g s Jloads /g8l g (oaSh N (o palh St} 53 5 semnalt Aty A gauadd (g 818 Blond] Clinalil yuma 48 3 jLaliaud

i g gaiall 13 o

Al algoally Al Al o g3

d‘@@@lﬂjlﬂnkh@.@jﬂl&@ﬂl@gglu& Al%e g Al piara g dilal FIY 0235 e 2SI 5 JLaSELN) uta s o)
Al Aaid) alsal g eyl § il By (gl ol dlea Aalas

L phona g Lgailal IV LBl e 2SS g Bl ibadd A8 0 camd LY

Aadal cpal cpas ¥

Jgtiall o AN Clasdlf padia ABS (i -

Assgll e adlaie ) S8 Lggle AR o Joans gl g (Sinall s B A1 By e 4881 gal) -0

cgaiealt 5l B TSN gy g A S o ABB gy -

,@Mij%iggidbh‘ilQuCJLmAithM(_ﬁﬂdiﬁ‘éﬂiuuLumduh Ghatll v

M@hmﬂlldﬁMiMwMinaleuhmqmﬁwm -A

et uubd}unuyuf.l{mh deal Jill 2 28150 Lagmd&‘ﬂiulculy@jd.n&hn’beLCﬁu‘il}MQ;Mi wddl palt Jlas daia _4
w.]‘-\-ﬂ-\-l 3 plualt e i 3l g dudadisly 43V g

ub‘gcw.mal!hl.uuucMMiMJMM&}JMUMJMl@bWUJMW(“l) Balally 51 ot Cbaﬁ‘l.!ﬂ'umfb.\l‘!l Y
C gl Alaa e Lt e dag 50 0 Lag Wil ge g gl el Loy Ailaiall ellf o puadl) da

u:uswauuh‘mwegﬁJ@uﬁleumu1m»y;uuN5&cwvwmvuu‘.bmw.ssw -1

Jms‘,,wlmmuwmwdsubuaﬂ1.\4@.;5stmu.u«sﬂmai,;mwwumww&,_,b:&awa by
sl G o g 585 Lgo U pa Blad) cillual® pma A8 0 51] Galaag

m,mml«\mww..(\o&) Balall LB g aa i Cildyl il o380 g olaf Y e 18 BAS LY

Al 1 o gl g clatdldl patha 2ai g Aibtal 93 b ) aa Sl Aud gl pled) de Lo bl cal it el padag Nt
wm‘b\ﬂuubﬁ“l“d%dﬂ‘@JM‘Lﬁ_}ﬁ‘UM‘JJJB-\HJ&JMJSL-“JQ’&LM_)&TUJH

e (e Blania o) glad Al Aalla sl L;l(_,.‘uymu:.dmwameu::m*umdwimmmummmubu.u 1o
Aasalaalt dadtaal) Clall Gadily ol o gaiall B o anad) ul‘)u‘llﬂl.\:l}ﬂ;mwal.u.\&cha&}'l Ozt g el
uhbﬁu‘diuﬂaJW‘ﬂwMIuhmgaﬁiﬁyﬂwu‘u.bMM‘WML)MML&%MM‘N@JL@SLM?AHT
—,\-n‘ﬂp)lld} @Mib@@dl@m&d\@hﬂlm

B A g 5 satall Alinn (a5 A (Lo S0 T 58 o i By 1 i e (s gadl] s A

Al clgadl Jo Lyl gl (gl B (g galeall Aalay

BB pe (Aalball e eyl 5y Y1 A ) (3 gadeall ol yata 2ot Chnadilly Bla) el pucna 45 g (g uarall At dlid)
ALl Ao e Y YY Balally 538 gl @Wi oA JLu walads dualll f.tsamﬂm?{a

4
E

i—%%? i
wx\w%]:; "f'.,y

»
f‘?ua

'\

This is a IC1 - Infernal use document.sls Aa¥1 — sbt bl pany 5 pabt a1 ele ,A 1, Gyhio s

N
J‘./

/‘,
t‘{gj \\ {‘r‘ 3 Vf Lz?’)

roveews ALY FINNCIAUNVISTMENTS Massceming

STttt eyl it Bt s it




This is a IC1 - Internal use docunient

g 0 gl o gl o ghna t5 B 0 (g el YT LY B g 8 A Cho M il g 51 g Y oy -

b Sl g pd gl ol Als S5 clal 50 -

LB A (ha Y A Babalt asatTad g 5 iyl Cloatd A8 i g LN da g A N Dy M 8T e

o3k Ba (gdally G Ky Wgall Léialt gl Gl (& cabthall Al 3dE oy o o s duity ol pdll cldh A KN .
SN g ) pdlly alddl g 8l

o Btinal dasyd o U g 4o gl Aducay 3 il g o1l bl AHS 0o ns L] sida g 31091 cilasd A5 o B8 gy Al N o

el U bt e 9 81 AES; (ibinal) AL o g gaaal JS (0 A an Jao a8 Jsf (o LB g A s e eVl B AN
B ciladd A8 e 4 guunall Aagill Ty bt

A s Con gy YT a3y o e Y E4Y Al 40 85y Jhadt uly (Ggm 9Tl Alanall Ap3A00) AaiM e (3 01) 3alal) il o
gl ba Abeio dgall odgy (aiiall Cia Lgules a8 g0 g CISSE) Al il ) dgall 1A Ao gide IS Sulg il 3 g 580

AV} LB Bl AN Agalt andd -4

ARGl juaa 5 alall aul -

R A g0 ey ad AN g g B ¥

I dad 81 A ) o -

TS o U g peida g 400 gle g ISR A 0
S A g shaaly (30 611 Aagd  Maa} -
ahgondl g o8 VU Lgd Sl G gl 20 g Aad

ubav.mw:ha)wmnsum)m&mub Tor e A (VYY) a8 Aailall 403 0 Aalalt Aig 3 a) udana Y ks
B L s poe oh Upnadly S O A pta e Ale Al SALS AN S A iy ol Gk N et alg bl giay ded g
o Al pa (g s ABLEL dagalag (38 Lasg 4y paaalt dpualanall el Ui Alkun Al il g8 (3 gaiuall dny o (et} il
At 0P e 1989 O ol Aol A8 10 Al Ainglly (5231 1340l naally bl o o 280 5 cilunn il a5 gl
ST 2 foa dilasl) o 488 Aule felisg o (5 oainally AN G Oa glg B clasd
IR ATRVES R S 0 I O WO LA

FYY A Jay 38N o8

LB oalEN - Bassadl usa uﬁlm @A Gl 4 u!y.!lj_\\

YTV IV . 0 Y ¥4, wm,_,owidﬂﬁfw,\

- :Lgral e 5 A a,w’? :
(g9l ailady 93) (BN o parall 4V eligy o
Bokall cha (V) ally Ul Ll ANR¥) s g g ) A8 plichly (35l lo )31 Aiad 1S (300l ‘_.\..m&ka

Aty YeVeso A ad;dsgl) oJlalud:..a_;bm(\f)

This is a IC1 - Internal use document.si> Ja%i — il uuu a3 gkl ol J..,}JJ Jm:-.m U}w . "l A

bt LSS SR LB O IWPIRCTBAR TS SAANMACEMENT .
Fuby Etwak U8 R0 nE T R

tove ey Eafl ool Clfladi__wgl d)lay ,LF,M,,L&.LH o

ey

QC:\.&- Q,\}J\J_JL{- %




.This is a IC1 — Internal use document

silabund) o) o ctilal 34
.h\_ﬁd(_'f;%MIM}J@EJ&MMIQI@M‘%JSJ_g-\a-ngudud&éGiﬁgdgﬁaaii&@ungﬁi«u?}m -
Paumubs;ygi&..umg.naigl;u:_.wu,.hauamm55;Laaggwmmdmﬁﬂla:ucpuws@m,@w;
e B AN D LTt (300 ah pan g (3 gaieal] et 3l g () gouc] s (et (3L (ga il 136 9 Wl A 8 S all 0

Adall 13 b gl G 8 paall lald Y1 s Ladlad Gaadl)
ﬁy@mlw&hadlQ.Adu‘s’i@jlg}b\il&,\lm’lPLJUL«@JSLI@.‘:@éuuhdlﬁ]!iubucjgwlﬁahm&lyejﬂg -
Agtanall Gandlh Al g g 85 sae g 4 Sl Ciial Ldlal il g1 e 334 gand o ol a5l Las ¢ Lgdnal e Aol 0o | g 80 Lga
ot 38 sall 8 Al g S (A una Gealall ILalt 38 palt (S 13 Las L Aatlall 55l A0 gS a Lagy (ama sl uad JD1A el

oA Lgde aaall a8l Algd B Al Ao 0o 9 (3 kel riaall
(bl JAN1 g cula g gall Biiadg clabiail clilplt calkg (g gaialt Jids o p3Y1 A el cllualt Gl el 383 g

el ol jlalieatt 8 ey Aat A8 i 2 i) side sl
Aaldil ddagy g V44 Y Al q e $8 ) (il alsaly 188 g dussa'pa Ay jucne At Lina 45 3k 500 53N JLiN
Wle (o guauaaiall Aa i oy ) 5 g Aollald 08 510 ALalach gl o VAR £/0/F ¢ gy 00 (Y V) sy il 5 1430 0 5 sl 3

Bodlaay ¥ YA/N/Y £ e s Adladt 50 g1 (8 lISSY) i g gy g 35 B Al a3 B9 144 Y ALl 40 Gl cpa (YY) Balally
JTOYN/INE e W e pa ol Ll L) (Gailia Jali
NYV0A g hail Jacal B 1o slall Javaally il

31N udas plise]

c e 8 (Bl Qalae () Ll g 3 gana Jile a8 7 JEGYY

g (L] pusd 59 Gdilall puaalf) (Ml o Jal il / My

Gl e (B0 Qudaa g8 ) ol S aualna cilile / 33U

C @B e (B0 aline i) () Jlen Mada (i dasa / s}

L 3D (B Culne 928) daas Glde Al deaa / Ml

s el (B0 udaa guias) @LEN O pae (i / B3N

o GRAE 8 (B Ol pa8) Cpus Al alas / BALYI

sOanluall JSub

Aaylal) Juils Ja¥ As pdi-.

gl AR Sl Galalall GalAl ol (5 g2l

pla - ’ ‘ g,uadt Y iy cilaadl dpany cutalall Galal) uuLm wm_
Y R W b ,;15_9]1 e el ,_].\1.7/;}\.[1

q‘]\!

i ?"‘r" 2 518 V,:th
F R

Yoo daud

bl atylodi




This is a IC1 ~ Internal use document

s laliia) 88 JASH il
&E&QMJMMM&@MJM#L&EWIGELdld&eﬁ.dlﬁbﬁﬁ.m‘lﬁjd?qh\ﬂlﬁﬂdaﬁ
- 1Al Calaav gadal
Alie S dangia g g e Gual o @ LAY pLESH 5 (J oS Aiadh A 390 (DU e elll g 3 saliuall J) a1 o silaldl aukind
A lan g dpali Y} ol g 300 Ades B Lgde L jlaial) Aalall sl i1 pLG1Y B palinall Jipa¥l 80 A ey all paddll
S Lllad ) )l diad g ) ety J1ga)
sl Ualll &l Jah Agling agad) pUEL g 3 guadly Baaad) cilo Uil | Jo ol el 2555 Ak £L51 YA (e ol e dadh o
40 gadiall 310 g Jha col e iAo g B LAl 9 8 atiall ciles (e Apilill g Aatiall daBEH A gl Sl -
L gl s 3130 Qs
Saa Al gl ga b Ll 0 g% Al s 5 B3 gall Aulle @l jLaiuNt e 3 -
Lo ad ) JaLST i 3 550 Caaing 03 plgen Lgda (5 Finiia J&T 0050 by fnia Amanad 16 (5 givall 5 1ol Al At ale ol & S5
- goha LaS Aaglalls 801 dadas o oo L
St a1 oY
JLAiﬁu‘fl‘)gM =Y
ddul ol v
Jotaill dadia pud £
Gilbuaall 5408 -0

el bR Jaad dllava 4 JS il iy ABS ¢ gleti Gua oo JalSp Aslan 0 o gl pUSS 21l A8 i) JANS Jeelt dapha oy o
Aaaligdllad g Lalite A

e p eadiiall gianl) 35 Uia WGy guias | 8 pulaf g cadilall gadandf Vsl g slaliiaal Adand MG cpa A8 iy LaSia) ol )18 MASH pls
(il Jaall g LaEt gualiall gaay Gigaslt

UJDJLAKMY'IQMMBSJH\’|@>L«Jw| a.nbvg'ﬂg(in,,neda,‘;h]u*mmQ;ﬁe‘}lgédoﬂi@ﬂay#Jth‘ﬂh}]‘gﬂJ [
e 2Lt Al 5 ) B § jaliall dabad ain g 135 g Lganai g ol JlaTiacitd] pn g sl e g £ LS (DA (ha y ghalh (sl
Aliaalt Ll I 2l N1 B339 ped o i)

ALY (o3 patall dn g9 4009 LALEES Ao (e 3SLAN g L) Aad b ) B 35 o Gl ) g Aailiag cudidall guinll o ghyLaS @
Ay il o L fallsall algall
- e el AL JleY! Gadla
P9 VA0t alo il Ma A8 BNE A J gt B0 Jlaea (8 Al g o sk Alalh i it 500y (a8 AS 1 el
ot Jadaal} 3 jha} ol Ay 134 Cilaatl g Aagudall s Cpa Lgiday Lagh AT AN (Gl all (pa ABLiS g Ao giia Ao gana S

Fa sty lld g Aalalt (315 gV B Loy Atk g gea g 4 gh g St Jaldh diLuialy AS i cualiy ¥ o v Y ale dia 4315l ja A8 i by
JOYANYE W i pa 5] Lkl JLalia) (yalina JoLGS 5 pdlaay Yo YA/Y/Y
- 1S Wil o AN alicall e i Blak AW AS 5 2 gk g

o aSLAN (g s galt Alad) 53 S (g uaaall ‘,,Ms AL laliog @m—\

S (g5 galh adlad) g3 G (5 paaalt R4 iyl Ju::migs :
i gall (oaSh S (g palt sttt g3 Lpualdd) (g puaaal (‘,J.wt il el f" :

AL ABLY FINANCIAL INVESTRETTS MANAGEMENT |
Y g:,d
ot Edtm ol Shlali gt dplay L‘_i,,”__.!,ss,z.ls

L




L A S

.This is a IC1 ~ Internal use document

A aall Gaaliiall (§sdba " (g gl a gty el AN aiall 53 Al (g paal) (AR i) el (5 gl 4

SRS LAl pURY 5 gaian A8y v

b — (a8l a gall Allall 93 A A jLaliull il gol g Aallalt ol JLaiu B ey A AS Jd et (3 gdina — A
1S Ll ) JANY il gal g Apaal ol Laiiu) 1) (B Jard el (Galia B tals U3C  TAYH AS ik o 555 LS

v @30 gl g paS) o galh ilall 53 (g (g sumall RS SLL jLalicad 5 gl )

WG — g g o0 tladh g BN A il gab (B UL g puaaall AU U Ll § gaiua — ¥

S(3H3) (6 2l paSt A pa gal) Siladf g3 (0B AN Cpnalill g5 AS pd ot (3 gdina — ¥

Olgalal] jacnal A8 48 ity Cpalalall aldd (pnalilh (5 gakar aa &S Jluially AMah e Latuayl 5 10y AVAS i Ggdia —¢
(Laosn) o ity east A o gall il g3 (o283 4, padf ABLpiiall g BALEN alla] 3881 8 e Lgd Aalill cls il

sl sttall g (288 ol gl ghlally ciabaladly alad) cpualalh (3 gaiam g Atball ot LaELuY) 50y LAY A8 1 Ldiad (gt —o
- (B2 5 ogh g2 gl g east Y

( Qg ol ) ABadkay Yo YA/ 1Y /A o LN sda g §gtinall (o acall dledl A 8

sy Juai Jlagg (Y8 JSa Y ATY) Balall Liads adlal 33l g Jlaliu) paal 308l 81 salt

- 288 gy il e 7 MEl

FYRAYE R TYT0 v ey E Gl o pdladl g gl gl - Soall g s — 5 3uah — (Bu — Ao 30 8,059 £ LG Yo 10 giall

a.wafek@afim.com.eg i g A8V gl

= 1l Loy Jbadiall (3 gadnad A0ANAY A8 )1 (] piae o 5Ly

@ SSAN Ay Ubd pa g fSGT 038 i B bl anh ¢y o AT a3 Lag g S i Jlasly Aklaialh s 30anl) $ IS paand Ciley Bliiay) .3
Lol B 1 G gl SIS g 3 1 (A

wagadll dag o 8 5ty 080 it Ailie o) Lagd 14kt 5 sl i il 5 Ayl diai g ¢ 308N AANA IS Aisgl) i) .Y
RVLPEN TR LPry R om gt £y EOU PO E G I b pdy ad 130 I3 9§ paliall 4y AaTio) dculocally Aitaial) 3 g, &0 ddNAs

:JLM.M" N _ida ilal 31
5§ ol sl g A3l 4l g Il (paly (B 5008 plsay Tahy BLATH pSa3 ) o gilf Al UL O BTV
el b 0asY amw\

Lg..;s‘\.lb.ailemgdlulmUaJMquﬂ@ulmgd)’m JA-\-“ .
£

Boshall Lpd iy (AN LSS Aa gl caa b g Tllall (31,530 ol Ay g Blasl A4 oo Chas‘llh'lym uam \icfiw \
‘U'I"' u.a \('M‘t&

s AN
A L B 030 Y 55 (i (361 Al il 351-%?};_‘: -,
| AL 5 alaal o 3900 cblacadly ST Bl Tt
‘\.]bi‘gl.g.a‘g.‘.;”&‘\mwlgﬁlg-ﬁc uayaadlm_‘;mh\’lkuhudlhal\gmgl dgiad jglad ol il pay) ddadg Anght e JS JUadsE B N

ALE e 3529 A Al n-\hy}a gt G callay Ol LN prtal 5599 LgEan G (5o £ saead 3 glaSi ¥ B A Lgd
LN s ; .._ .‘ l
reall 238 o g Alla ) il g LS (8 A s Leaad g U85 At S5 1

B pcdudlh el 3 1 g (3 gauaall Ay LRGN Calan Y] Jhiat o LTt juae da ol LY
This is a IC1 - Internal use document.si> a4 — st Sasld any o pmall SR i Jw.-..»l Ggdane

A
Vovo aud AL AHLY FINANCIAL RVESTMERTS MANAGEMENT £33

fadleodtoilodi gl dpay o dail




This is a IC1 — Internal use document

S Al a5 Al g0 ase Lo A SAN pe Astal) LN Cilau jlas pos ABia JLatiu¥t i i 8 oS oF A

oG atialt g & Ll Gt sl (o gandt Badad JBS Layg shlAal) oandasd ulld y 3 gaiuall JAa il Latiu] s gl L3

Aduad g 3 galual) pudy ADhalad (A ABLELN g LY (galaa Blelpa LYo

gl Al Ll Wi (5 3akall o jlaiiont 00 A8 il Aagdl 51 ga Y Y

W gl Alan g &gl cha JI ASaLEAT 3 galialt § pibpa U} 1kt 50 2y gl SilaaY) e @aodl rlady) VY

g AN} a8 AT Cra SN Al g 3aad] O pallnal) Sl A AESH clagleall pbgn VY

ARG Judadl A jlaa el el ol g Ak pa (e a3l Lag 9 g3 1

Chgialll a1 dadly o V) ga Lgad A gl (3 gaiuall ey (A dullal Gt B haall il il Ml Ligall (8 g uadll Y0
il dagioall cual) i g BBB- 389 Adagdl (e Jgsal) (Alaiiy)

N Aland Baililh culd cla ghaall Juady aitha ggda mals 11

cdsiall il B 33 a1 clth shad Ay gthall Bllalh i gi o 380 -1 Y

LOSIEN play L g Ll aSat 3 ol galf ARG af Y - Y A

Gsrieall luan laa o Jary Gy (Sgtal il 4500 (A gy adl Jaoll Blie S Jaiad] jia o i s area g

whoal ol Gl 8 b ailigh A

(MY ", S Y AY) Balall g g A0V Jlasl ALl LS Jada o Bag

4\.&1.«:.@31o}Mﬁl@MglMJIMJwMIMUAQAJmUbL;Jh.uu‘)musi‘abélﬁ #ial (51 KES A
. wtmbuua,uunf.lsa.wLsé,Ml@L@lmmmusmdcd,aummu,x..mulwumng,au_mm1

il Y Analad) o gi s 8 OV gl 3000 4D (38 g (il g (B TSI iy B (U8 (3 gtall Jf gl jskind Gl eadi -y

Jaditge Juant g g 3 salt
@@JMJU&?:uauﬁbammgés#hﬁ@mngéjm‘QW|@mmhmath@ugwi gl -y
Al Altae

AgedlE) by aSa gl Aadhual) cun Syl dtla (3140 oo g dgaliall I gal laionl — ¢

B il pd s B G galall ) gel JLditiad —o

Cattiaa of 83 3 gl Bl o) gl galical) Aa G V1 oy AT (3 saiaal i 5ilig #1583 (5 gsiall ) gal et —1
SN By Laaaat 1) dagf gudal Ble oy g i) g palt

3 gl SN At & 30 g0 Alas Aoty A8 ga g it 3N At Gana L () 93 Aal o GAAET VA (pe ililead) At —y

gl Waaand ) Jagh guall (B g g 3 gandt B WYy (o) 3 gabuall jlabiand 3l e Jalaith —A

S A el g Al o jaa g S Baliad ) gl et gl il g ] S N pandl Bl YT Ghagl W cld g ol Jhest AL alsdl) -4

. 4y Oalalalt
WY B i (B Lgle (s pualall il ENT b (B SN _.1& f,p
o i ; ot sh g il g il plea caa of diae b ol ALals 8 gf dana i Giba gl gf il i -'t\-*\:-.«‘:f-
e g.m Ji o Pmn ot g sl o i Al i) ) Jla W) o sl Al LSl el Jh.udt,m/ A

WY Aen (5ghag l Wl ol (3 puadl ) sy cbl:-f
slS i B ullaa B it
sl t‘l"’""“ JJm ‘U S L‘S g -\-\-'4“ 5 Wil paY Aind A58 ga 2ay Sl adlaa A g gatall Jia jlalid) _)-l\ N\\ ‘ﬂ >
Muc_).uu.uuiy‘ﬂ i 18 303 JLadiasdl Jote s 0 e L Al gal (5 gl ki ) Al (303550 B el ‘_.‘.s,mm

| VA5 VAT Balall g 0Bl Aadll G (VYY) BAall plSad B jo e cibpanli dlls &7V

i

- This is a IC1 — Internal use documentite Aol — sl Slald pany palt Aot el el Bicie, |
‘ r."‘"'&( - N 37 u'i???

LR R WA AL Bl T TN SY I I P TRr:S 3 £
PR FLLIRT £ e g ll‘vV\.?inml'H,.l nwn ML)

ot
%

Yovo ewd  Gbl ol oilitali b Sray el b

J——

K X QDMJLL




ikl

.This is a IC1 — Internal use document

2 et (Balia Jlawe (45 1aY) Clesdd Uils u38 45 55 A5 3l awl

A puaa Al A8 15 gl S

YN N el A0 Aalad) Al e Bdlua (V4 0) : Adg g aid AN A8

SOV UY Fa i pdlia Bl o olad Java S Yo ¥ £ 60 0B o jlat a1 gl Jaally il
2 BN Gadana pliias |

C B BN Gl G lal] ibuas cad ) dluas / sl
v @ QaTiall guanlt Conall 32 (6398 3 gama / Saiall
gl e 5l Gulaa gas (g daal plod / Basull
c gD 8 31 ulaa gl Saall 8 (385 dant Gagh / Syl
vl b 30 alaa puae 8 las daal b daal july / Swadl
G 8 B (udaa gulac Sana phdl deaa iy i /
- 3Dl 5 Gulae guns 8 daal 185/ Sl
- 1¢pahblusall JSub

78454 il iucae by b/ Syl

Zaad B 85 daal Gagh £ dadl

st Bad g5 daa plod 7 Basali

= ARl el il g (3 gaiuall o AS ) AIE (sia (8 2 Laal))

SN ada g Acucapall Agad] g 5 galualt o Abca BIaY) ciladd 48 Ol el pte B3 g 3 gatiall Gasalill g (e 08 ks
Jas Jagh gia (i ¥ 00 4 Al AN e A 30 Gudaa 8 (B lgle (a gcaiall pugbaall U g 5 st aally Adags salt il Jlay) 381
L 13 A 5 il el R g LBt Saaiual 5 eV cledd @S ud

L CERATLAPIY

Bilaa g4kt Angds i) jlaliad (§gtiua 0F e § ) il ooy Uila S8 AS 2l p gl ¢ Yo Ve ple B o a8 AS i udls e

L (Ao ¥ a0 ) QlS G

(g OF) Lagladlag¥ Y E/Y/YY Y XA/AANY - s aBlasl] g ) g5

- 1) palall LA g BN cladd A€ 5 el A

£oaal JS Oe gé&‘ges_eﬁ__)si g A Ao Lt aly g - giall JLaiia 5 gabial 4ailil G sty o guad (il Sas] -y
Ul mmg,mmlwqmwamr*\\

g M\ m\.uﬂ Jﬁuué ¥ (gl.&m i’:m ‘.,a Aalaiall Alal 203 1 dLataly ‘\.ug." u.:lul A p g ‘,,s) w.\mn ANl

L,;meuweulm“wymmwgmc_.\.xumm - "

This is a IC1 ~ Internal use document.s.~ G2 — Bl ald sy g pall a1 Sl Jltel Gio

YoYs Gyld ﬁL AHLY F!N,!\Nf' U‘tL !N"f.STMiZ!\TS f‘e‘*ﬁ!NﬁGEMENT B

L O Bnow =




This is a IC1 — Internal use document

A jall Gl a1 G g] 8 Wthn aly () eilas! 08 Ao slaall g 4y 3w Caaail] Adlall pdf glly Aaalall clabinly L) — ¢
(Agaiall M dad Bua s —0
i gl g o o35 AN clalaall 48 1
11935 AS 8 05 LS o Al (55 1 (o pitonll Al o A 305 580 Al Jipat S g ¢ g0 (el T (s Bk 5 3032 —v
- sfaadt 130 & AN il
GJuiaMJmJJMlMwuwsgﬁas‘,audwuwuwwijﬂuu g (3Gl s ]
LAY padlal Al
e Jaall B 4 o U5 -
(Botially B3 gl dlas (e JS (el A 3l gl 28
et 53U gy it 318 i 5 g pdll 5 LESY) Clales (g -
Bl cilal 30 g J e gl o Luall g Lgllaols Lgald ooy ) Ja N Alie Jhy 51 cilasi 48,4 p AL Jlsa) asan Ay
Lol Ahuay g (3015 51 Aasn pellacia oleh o g Ap0d00 At oy 1 1Y Balall (sads 349 La Blet ja pa (ggtinall 33 g dad | L cilousng
A0 AadU e YV gAY galt
B pdill 03 (4 jladt ALl 31 ol luady) cibiles A 510V et A8 4 o 38 LS
= sl ¥ oAl Jun 1 Lgla Juae i) (g AT cilotdh Ao s pudiy 511 cllasd 48,0 o 3005
LBadiall 4885 o dlo  giiall 3 galt B L il (g gabiaall ABA 5 sy LAY ey (5 gtinall Augalt Agat 5L ga -
3 Ay 99 0 acal g (3 gkl L pliat 30 Aall (31 2 a5 55 Jpncin Anlia - ¥
_ensgawawmﬁubgmﬂmuhdjwl ey 353 e Gy -
Laaga dgiieall Jgual 0 VB IS g c o ) B8 oY gl alalt Ay dia gh 03N 4ty e 3 gtinall S S (ha 48 panna aptfl ¢
Aga ddina pall g Alaalt Uy 1 5 Adlalt BN gl g pLIEYI fes s g
et A8 0 Lalalh Aigdt ) a5 21 &, gl y sl i g gkt o
gsieall o} Copnnnil (3 gatiall b e} jata lgaling s AT 40 o i 48 pana o padii g o el 40840

A4 plaall g M Alas dolan 08 o Aiblga g GBSl 0o ¥ 0 Lt 3illg b ISYT 20y

Y il e i)

) gm 4 e sallg & sganll s sn 0 6l o uaaall AYT LUl g g8 (DA o g (B TSV o
L sdgtivall A CATICN Bl g, V1 anlt

Mlhwugohlgmjum]\
%

1 it lf Fag g

11l o2 \}M
R,

uussn.auumamu, d.u.ﬂt-ﬂ)k9§M1Jlum9ﬂ|ﬁ&&hi'ﬂﬂ1m9'&}“—1?}&4“5(6 )

Mli&@bﬂnﬂbgd&dl adl: '
K\\II.;_/ ,

This is a IC1 - Internal use document.s.> G — B aald ang st oY) sl sasiel Ggie
N g

rfﬁrjf\\ ,7.«3*:) uf TC?;.._]

; AL ALY PINANCIALTRVESTRENTS MANAGEMENT &
Te¥o dus mﬁiwm!w;mmmmmg;,m‘.,_m.Lu)

<\%\‘“ Qﬁi\dﬁg_ -




This is a IC1 — Internal use document

sl G ¢ AG Y e

dmady J8 (3 giluall LTl 05 ATl jilasdl o V1 B 35 Abas ol L g (3 ptiuall 0B Lgatatad 4 gluaia B gia 5161 ] 445
A8h gl Bl Al Apalit) 4 bty Biga ol MYl Ad ot die (3 gaiuall  gsaah (Blany (3la Lah o) 13 g 34l g ha Sllian La
Sl o3h (e Coalill 33glly Stpuad fasaall Ja g il s Ade (papall Blig Jla e il 45 50

2ol A s

Alaidale LA ety 1) ol salt dgadl (i AT Sga g iS) E AT i gay (Ggdisall Jlalinal (3l (B s dl) / sy 23
Aorhalll Aty ABbiall Cibasaal) g dng bl ahl Coaniia g 5 il 038 cpa () 0) Al Lgdl Ll it

vgpaall R il Bia) Gyl and
,Jiﬁ.xllpUaihLdﬁSﬂlg@LngiﬂIJgM|g}ﬂl&ﬁidlﬁ}’%&lﬂidﬂlh‘:sﬁ'ymldﬁid!
NARRANNY F s YY) el R4S 155 aud il o

ABatl it )l g g sdlealt (o Bialh el AINESL

a-‘lg@-!lbld!ud_&njﬂl@gb ca gadad) 3 I3y LZJL&J&.:\SJJJJLAEY!#ML‘Pm?\hJﬂéMMloyl
Jod g A (6Y) a8 el 408 18 Lalat

(g o) 4ladlag Yo ¥4/ 1Y AV L alladl) o s

s st dao Tl g Jaday pnad enial 301

L A pal (3 galuaall piany A ALl (550 Tadny al AN
gl 0ty 51,91 030 o8 i) DK S (g a1 EN) -
B osiuall Lgd atluy (AN 40al1 (815591 A1) g Jueanly ol 3N —
SO 130 B Sliine Aiagll L e 01 2] gl A5G a1 —

shgdes allisg 3 ol Adas Aol /Y o)

Baell cletondy LS ol o atls Lo 38 el pelliaall Agans g 5 3985 JLaTu (5 pthiar 31 Al 00 Al 1 gS58
choalll &gl bsinadl Aas dolan ol douallly Au3ish Adai¥l g Juall oy (Bgmn (1338 A Lo (o puaiall S04 gl g ALSa Lgolatial
SIS sguall cund 3155 8 19 g G (90 LaglJo g Al Lgd (oA (Jhaall LR g delandt LSS a8y g «oq AR Alial Glag¥is
Agadl dsasg o Jlalh gl (3o ¢ gilE) LA AaMY oy (V1) Balall G NNy AW ot Bi g (Vo) BaLall e AN 3aAN,
O calanalf b‘.\a.\ld.nhnl@.ﬁ.»ug-\]id.lbﬂl dae :Jng,alg.;uﬁ‘_,huﬁyadb@LulluLnLua\Mm@wa.mﬂmwi
A gsialt ciluad Lo pall Agall

£ 5 g1 Alaa, A es, bV
- AU e geda gall 8 il Lat el 8 8 ML@I/QA%
Bsaieal 4y Ly Q}f N

ok ) (_”:.Mi\f é.-. 434}¥

SN e juds UIGM__“}AJJ \“'

iz«

This is a IC1 — Internal use document.s.- o = Bl Dald ey (el JaT el qu oj..k...p

A

Yove cgd AL AHLY FINANCIAL INVESTMENTS MANAGEMENT
St Stlodi ot Aoy, el

et Ao ﬁ




This is a2 EC1 — Internal use document

(3l Ala Lglandy A ALY ple YT B 5l 5 Al g o ponll g ciladdl ilEa g Bty ulas] b B Al £l ¢

A gloall 3580 (o it g pullidall (B (gl a3 o o ghail 0B A g gakualt ciblalad o Al A3 gall— o
Bgdiall Lol a5 ae ) g s —

LGgdialt 319 33 Aud alSal Josas

Alta gl 8 3 gaiall Jal da gl dpdual e 438 galf A

Y Bl (8 Ll a gualall g 3 L) g Ty A Baal) B a8 51 30 il L] pa ol —4

Al Ay paad (4 A ¥ 1)) agily Ll Ll el ) B fas Lagh allh g 3 _atad) 3 sl Lte Ly dotaaldt i )l sty

5 palall itk )
Aatall A8 0 Aol Aaggdl (e gl (Bacteaihh 2o WY B30 3505 o0 Alas Aslan il 18 (1585 Y J1ga¥t e Ay

=2 (S goual) GG ol g

Joodh bl e 099 (o (ATl g AN Lpliauss o (g ucaall BN it £ 98 Cn BB o) chn Basaadl LK g ol sk entla il
AT 70 Ay 233 flaa it oy ¢ 3181 pa g fppaad U8 90 a1 Jal) p g lesla T gl e AN Aol A penal
e #1-l qall w88 NG gl (s (b i St 00 S (B Lt (5 guaniy ¢ smcill s g 13 B ARS G lacs e
sl il B Alleal) dadl bl

A3 Tlinar (b Glaal) peally g 21 il el a0 S £ a1 (10 B acnn Ja 53 Lt 3t s shlaalf 5005 b1 A 2y g o
Boowal JS G0 AN Qerd) o9y Al (o (5a0al) J guat Aol gt Al Blusr B 485 1) copuant il o g o )

wigsball cloun (e Laadh o) Sdialh (3105 511 Aad ha (il B Y0 ) Whiadd £ i Al g Jpuanand oy

G G (B nall Jandh g3 Bty g 9 IVl o g Ay m D01 (5 ptiokall collnun) of i diall Baysalt 3% g2 Al ALl P
el b apdEE M £ gandl)

o 1B Uale o geatall cuiaall fsall Gy B jiliall Al dayl guda ole ) a gon Basdn kit (3l g Jhieal B (3 gabuall ¢ o
CYOVAJOA G858

Bl ciladd A8 @A HO N Alaa Jau 8 5 diall 351 2 ¢ a8 o) jaly 3 gdlall el 31 £ wli g

i) o) pd N gae gl b g paa o] ARG Jeati Y

L]

(42 g0l ) (31 313 i) 1all3

Lgmmmsgiu.'a._,mJ:_mng,mqg,..mn(,,Msmng_“ég,ag,éaldnemshjs&usdswuimﬂgwm
Jgi‘mdm.u,.3,4muiﬁm&g&nhmnuzauém|w1pgimw ) A L SN el o) A1 AS glaadl e
.g ids-

,eﬂsmacu@auuammm
This is a ICI Internal use document.slo Ao — s Slaold uang 5 pali Aa¥) el ,L»..ﬂy Gakr,
cAVES \, 5}

”-,. N cf“‘X 1Y E/}bm’? ‘

YOS AL AHEY FNANCIAL INVESTINEITS MANAGEMENT £

faRui] ety i%lh"\rv por g1 k3 N) ’f

@g @gﬂuj u_,




This is a IC1 — Internal use document

¢ A ol o8 £ gl (oa (A e a8 (om0 (prBl Sy U203 ad i gllnall (508 011 Ay 2B o5y o

A fdy (3 paivuall a5y ¥t Do g sdd LNA R, il pgle £ 593 OF ) il g Aad Bl gl Alan 0 430 ¢ Badiuall 15aa Y o
wlall gl g (B o 393080 A, 3850 Aa N Gha (1 0 A BaLall pliad g (30 Ly g calhall 3 sy Jlaliiadl 3105 g

S lasd 48,8 sl BN Alen Ja (b B el (35 gl 238 Choneaty N A Sl 2L

LGS 3 iaf il Y gas anad a3y Y

230 ) ebitaad b ipal) L8 o)

e Uy Batial) o A1 Al Sean 199 Liad 40 o8y Jlall Gl 3 B g ¢ gilED AuLAT AADUS e Y04 Balall alsaly 158
Vg oISV 8 i Wnaand (i) da g ) U g \iB'ga a1 sVl iy g) acal) abaualh 5 ¢l Al L g Y B L] jda i S8
Alall b ) Aaod o) QB gl B LapDla sita g Auluad dand e g A Agdlalt 4,081 Aatal Augl sade ) aag WY IBL AN o8,
0 A Al

sAilina 8 g 5 AN cylalf g

L i) oo LBl e tgae Sazg 1508 Hia Lgb sl g (3 gsiuall (pa 303 il cbitls (pal 55—y

.mucpE.Q.Ju.gguwﬂm@@JQ&MImmaﬁdt@msgw‘smgﬁ@Jmsuvl,guj:_.r-—v

DAL 3 gRll cila
gl ABdiga o Jpuaall g W1 2l Sl cillas Cilly) 53 o) Baaa gl cilth o} 3855 i Jed LN jpeal e Yy
Adpsall
Al g SN il gally g A B o TN (Bash 0B ok LN Cigles iy} i 3 exiall (Giliy lala Uil JLAGuN) e o il
OF Saluual) (NSl Mt ales BB Y B paiune Aand e Bibes 51 ja) alis A8 g el jaly AIS A1 (158 o s dgtinall
i it Ailes

o ) clblas LAY 35 slgsily L (339 lala s Aigl Jua| i g

. e

= st} Joh gucalt T8 g 31 S3uabl) sl gt gl W (2 Y 3 sakealt , o sy

e e B o n B Bl y BV o) —
@Jﬂl%ﬂhp"ﬂij%ﬁlJﬂu‘ﬂéﬁﬁjum%}1-u'aﬁi@uj\ghﬁa?u‘ -

gl AiSan g 3 Juadly Gl BV e Al Ja S Al Jh sl ol —

3 Gssiaall i ekt (e ) Qe 4813, 45 104 ol A8 il e e dgtiall o Calpay Alall 4038 Ay e adly
\‘H'fd.:ul‘.OPaJdeiuabww'LﬁﬁMlmmm&@D’JluA(\‘l‘“)o.:LnIIPIS;YLMJgJAHLum}uuaﬁ ] ddes

oJIJ‘JIquJauLSJ_;.uP.umthULw Yodtgaloud VY. a8 dgelt Uhlwh.a‘)b&ua@mudwlhb_%\.l »yﬁ:,)a - .1_.
' Q,.ILL'H _p.dl o d!.u (agdiaall J gual dagd b (3 85 g Gagual Gubial A AR gl A JW ‘J.wa]i-d\g/a;l g Lal
. : (MLAII ATl g ) o Lo gedlia (Shal 5N Jlaa — hlﬂj;:::n!)
by N

ThlS isa ICI Internal use document.ilx Ao — sl Sl asy sl JaS1 el Jwg‘g%w
g\fﬁf > " /lui’i

\\\ I ‘3‘\’

Yove dudd




This is a IC1 — Internal use document

~ 1 Jiali (§saiiall Jpual Naa)- §

pidly it gl cilaas, g d ol liluatl p (5 galually Lua  Nan)-d

o U pud aly al g Cui AN Al ilbes dad Al Y

o gluaad oy ol il g aadil) o A3 BAR Ladd 1 g Aatoaad) bl oyt laa)-¥
- 2L A glaial ol i) Lok Lgd) Ly

pas Al (8 8 Y1 cilasd A8 10 Jga 4l (o afil i g ol JUBYY lacadd wibad Ao 2t 4 ) ally Baiall Audall 3 690
Al alh pan A s Lad Tahg L] JLaiald ALl 303991 o s o gt 00 G 8588 i) g Al iy 0 (Belad a g
Al V¥ 0 a8 ) A2 3510k udana 18 (e () il L5050 Babally B0 50 Al Ble ) pag i s ) Ciliaadt Bl ja ok g &y jucaall
@wmﬂ1w1w1¢wma.ui,,&:m.,..mum‘amﬂsﬂub@wgmmunmgnuY.\f
L (Al g

AR5l pull gl Al Agata il Aad 3] ol o g AU L (Sadliia A Lt 310 9 sl aly

(A Catinnal) Mhﬂue}:eﬁiﬂlgjguiaﬂﬂh&lmwli.ﬁmiL&J}Ehbﬂﬂﬂl)ﬂd@@&élﬂiwﬁlw

AN g Gl
A Lagal 15098 AT £ pdl g 5 cha Bl (e AiaTonall 3004N Lgl] Tican 21l Ui Ao 000 LA0V1 ifilgod Lah
) a9y s

A poall Lusdkanal) juilea g (3G Lag 5 jaliall o) BLEAN (i 40 Lal Jlaticatd! 13 st o) LB g a5 sl

il g5 (g (19238 AT G 8 AN ¢ Alladunall it gl Ll Uilina (il JUBYY ) Tk Aagie (Jy pail o Sin A
Amaall el U g AS3Mguat 5 Lo s L La gucaiin Al il ghaall Jha sl gmas) youslic il s Lgutt cicty
A padll

= tely Laad S0 (1l ol SN (Mlan aeadd -

LA A gl il 3l §l3mqmsggg313&m1ulsL@wlstluas:@ﬂlﬁuaJﬂvnguz_.g—\

S Ly e g al g Cudl A o i) iles dad Al —y

A gSall clgadl L el 3y gl o g Smiia B g3 e Al g Al Al elall Agal gal 140,955 s (Al Cliusaiiall ¥
,st@ulﬁu@@:ewwm;mgmSﬁuscmsasmw;q.}éﬁmnm@mm@u

O b BN il 138 5 pusanlll il g e g 5 il o3h (34 (19 pefindl g Coalill) Abally gl Jlidealt A dLall oLt} ABS (a5 AN curnaal €
g paall Lpuslanall pulaal 186 g Ll inn dttuclll wdlla o | guasl) Lasia 4o ghaall cigtict

M}hﬂ Glanadldl -0
g&MLﬂIJLﬁS.uHI d‘LU Ao, ‘_,lc (uhlﬂ\'lﬁna}@h‘”hawwl J sl qhan) Cobilaadh il mild ,!,&me?u 1:;\

This is a IC1 — Internal use document.it a4 — sl Sliald pany el Sl @J}tgd‘;ﬁ(\uju

]
AL ALY FINANCIAL INVESTMENTS MANAGEMENT REE

YeXo Cypld Y "
dudt ﬂh;fgiﬂw Hxlim‘gf‘wm_w.w}ﬂ

KLX_ / J)\d L




"This is a IC1 — Internal use document

il daild jualic g Jalf ya a8l (e (Goaiall £l Jua gill AdS N g
pas AadLadl ot gl Lgdo aaall 3 ) Bl 31 i) ilua B3 (i gy Walas) aly AN J3 AalE A o (5 gieall gl aas a3y
Al b 8 S Ll i O e &y peenald Apuilanall yuilaa 8 g8l Aal iyl Eibaill U8 g Jaal Aaild yy gua
SN A (3 gatalt gl jlaltinud dais Abatuall g (L g MET) Auanalt cilagj 50 -
oAsaialt Jlgab Jlalic) 43 30 e ABatuie o A1 8 e (oh g Aanall sl galf -
BN A Alalt (3158 2 st o i 0 Al Adlanad ) L -
At (31,50 48 gt Aaill s (A Bl 31 (e Al Adaa L8 g .
saead o Baall ;) (lual Jgually
AR A At (3180 2w 08 Aadlih) Ldtand 1 il -
Alall 315 g0 A8 guadh Aall) Bl B alil) e datll] Adiaa Al Ladl .
G AT A gae g ladl (g1 Oalilh Jaluadl g 5 Y1 Cibadd 4S5k g L) Jadag L pall Agall e gas g el e B i cwal -
e gl i 5 A Talla £l (615 Al 0l g puia 5] 9 Lgaca Ul s 5 A1 Agn (st g oms el JLiaall s cilibnsl ol sal
o s i g a4l 8 50 034 Allall ple)
G 385 ol gl ileaiadall cpa B AN Linad -
oy paall dpdnall ylacal Uiida Atiicnn dpalea®l pilia o () puaad) Laske Ao ghaall Citlesll (e 3 AN il -
Aolad cilafie Jilie el aly Of (30 Ay Y1l gl (e Bl qaal -
= 1(basia) TN a5 g0 1Ll
By O Aslay La dudy 38 (3 galeall el jlaltinat ¢ Al iludllg LN B it gty ghala iy m
S LS Ll Ay L) A 0 g Ly i g £ S o) A al) Al Ly 1 155 i o] 831 (5 p0iaall ay ®

Aeilans 35 555
:\a@l‘)a.ﬂg,étjjai_;a]iﬁhkm@ly@od@iéaluhdlﬁ?iwuhL_»bﬁefagﬁ,_ﬁiulﬁEUchng’i@_}ﬁggJ u
Ay sl

T

Sk B dlall Y44y 43l 40 QL 43,150 oLy 5 ) gbh MSa) RS 3lo ) 0 o gelbicaall ia o uiady B! uld i A il
Balialls 3 1 g LBl JLall) jyda o 5 gaall Jlasty) 1S5 (VYY) Balallyaa i g Gadi Llo 5 ¥ \iwvv{.a“uimw#”
Y W\‘\.\uﬁ(ﬂl\)‘a&_)ﬁ.\“lnJlain\ﬁlﬁjcoﬂﬂia&wﬁehﬂiuﬂhhﬂ_ﬂl}a&dighwiuwiw(Yt JJSAJ.Q)J

¢
J] Wﬂ‘ %—\-T‘- oy 7R\ u‘Jh‘il 0 sh 08 Bl AR LAY i gaf m gg] (o il Al B Jl{.a.’ﬁh\ﬂ A&.? W%; \ \%
L Lﬁ"L‘J‘“ A.L:d “-‘.wa Ol Juabi by e Jaadly o @ha-dl e fad il g g galall &IL‘AA Sl g &.u)ojl d}j&'i va

ue.‘ll.u.a ,‘A JLnf'ﬂu‘ﬂ LE?- Lus Wi 3 L ) e @i 48 pay 3 ptaa gb Blisia g al Gedia A 3galal) ) gal JLA::\I-HI __)&ﬂw
- A W pdigall Gl g A Aail) gl & ailal g saiual) cof e g 2411 duui

Thisis a ICl Interna! use document.st Ja9 — sl leald jans bl Jalt abi ezl i

r,( ot g
AT g 1l
kAt LA A LAY T R0 B f-ﬁ\'lr"i S ;,,3 3§ H?‘.‘
f\}u i;‘!"f{f:( ‘"%NAN U’% [IS42S .‘Hl\‘!' I“GIJ THIe b r s wg RATiset 7T 5'\44,\1 NG T

Yove doud

V\/—v\_t QU(JJH_ g




This is a IC1 — Internal use document

(Al S AN (G o Bl alaa BT g (198 OF 3 gaiall e iy Aiad sliied o (o Lisgll (e ABon 4381 ga gy sau ¥ -
Al Culalall gf 4500 Calana pliae] O gl sl Ll ta o ey NS il gal oy B o ALY Ledlogl B (3 saiall i
uhd,m.naa.,:vg@msLgéwigéuwoa'm,;@manMuﬂla\sﬂmw}uﬂg‘mglwaﬁq@m
Ll Alaa Ao laa (e ABualt A8 gall

B Jalaill agadl Clalall gf 0 osall b (5 gaiually At} ik LYYy Lot i g Bl Lo S 5] LT el Ty ¥ -
3-'\_-,\@-“3‘)“!u@m@gﬂlﬁlﬁiﬁ‘guhlﬁhﬂtﬁﬁwlOA:\.'igumﬂ;ﬁﬁLg-d'lubMlm?}mwﬂlﬁdu;ﬁlidiﬁg
Ok s 8

agliall 48 (59l gluadly Galal 3 0l o3a cra sudlad} AL Lgadh Ldial) cilaluaily of 5N -

¢t ol 4 la Ao i 5 4 L) il gl lo eplalatl 8IS (e Ay gian Cluall) A0 el 8L 2 lead B Iy Chass 38 o 1N -
ARl (.93 GBI (a6 Lathans 3 AN ALl e ABLS cp 138 g Aas pal Bl YT (oa e

.L,aoQAJ@JI@M“‘;U::JL.JUJ;g,hﬁﬁ@mimmmmw,bMommswmghugtﬁémubd‘,ml_
JalS zluabl lLall atf gl g 5 g0kl o il a1 Adad o 85 ey -y sualll Cpa AdaS palf LR Slafiosd Bl pa g - Auds glaall
.@ﬁ,nmaﬂm'ﬂuaﬂsda:éigyuk.d..uudj.m:l@msmiﬂmeJgagmduh‘w.nh:me.mcp

sigdinalt Giliy Ao ARl (g 93 il W1 Jalas

m#&JlsJumamzsﬁJiJuhm#mm‘dmswiJ@waym@m;MMu(wv)aawlqlamwﬂgé
A sall o Jamandl day gy Cubasipalt gaalical] Gty e Jalaill agod] Gulabalt b o uaall o) (5 gninally idadl il Gl kI (ha
el Lal Yl g ¢ (Yo 0§ Aluid 1) b L) 8 Aaliip Aisgdt 5 Gadane Lgaia I il ¥ g daad gl Uid g g il coa Alseaall
augngauwm.uaﬁﬁémsqnnt_gm,nubdau:mes,,3[@&.,.3@1s.uL,a(v.u&mm&)e‘g@ysu.ﬁu@jj
L..EL\&IMQAL_s‘J]Qﬂoglawi\giJLﬂh‘ﬂ)gh‘aﬂdydiﬁjlb:!.bJh.n.uiulﬁgﬁj}!iﬁm1@umm‘gdyﬁgaﬁnﬁﬁ
aﬁj@MlCm?geuamgnmm@leumqeégﬂsd|@sﬁﬂaaaaﬁutgé@ayymsamm§M| Y
,s,vmuag...s.a_,\uuwmla;:g.auﬁmqamgdiubasa;uvtamhumwdé‘ﬂubmp|

e oAl (g8aT 1Y) gl st o3y alg d3aa b -
AL AT g 3a ¢4 Jgad g b Adgaly ol Al e (3 patall
488 g 2o oty o o e@hlli.;@ﬂbwl@yliJla}ww@uuaﬁly&Miwydy&dldglu‘glwby‘b-
HMiag IS 3Gl cilanal o (3 gaball () pual Anieal geils BUS g e Boskall Bl plualll B8 Lpdeaill dpoalls 350551 Alan dotaa

4148 glaalf 31 5l s

— el igall V) Y gandl
mhm(m‘glgém) oot g A 0 e gas (3L sl sean 48 0d — (g uaall ARYT ALY piipal Ol el

e \\
BB IS o andt Tamgp oy Al gl 038 i 8 5kl 034 5,4 ol Y1 RISy Lagra (0 Aualin (335l el il 1,0
’ Lot ‘\* -
e Al Amad el A 5 gkl b o) e Ji o cilasil 238 fle shalic ) aly o 8l giie 2 )},‘

- 3 Jeaiul 8/
: . ‘ .__.. :'..‘, i /’)‘i/j
LY . _-___‘: Y . - = ..“* - - :,n‘
uatinf (§ gabual Jpual (A ¢ra by gian (L B dag Sy 71y 80 A8 Alasd g (3 gabuaall ) g A la] ke 350007
Taab kIl B clbiall 2 . - A A
Al (b clbiand] il e (e Lalaio)y gtand e ol o 1) i gy 55 08 Aled 8 Q) Al dealg Ly gy cdadyh
S . (Rt
This is a'IC.l:jf‘—fv____ ternal use document.dl> JAad) — sl clisld puang 50l S Sl ekl Bais
AL A8
AL ALEY ANANCIAL [NVESTIENTS MANAGEMENT 23 55, ALY

YeYo cuud




e S

This is a IC1 - Internal use document

w2l s asl m
b3 (Badiuulig age WV Gt LAN ool Mile b gia o0 L3 A @ siall zlal s e 7Y ¢ a8l g 4 gl 4 Juiat la]
P J8 G 1YY
P o Y 2 gl Bl poi g g i g o Al S AR 51 o aibadl A5 ey L gl olah o3 ilaiad g
m&i.;._,n‘_,la.\..u.nuﬁq:wvamelo.xg.imy\._.z!uuyumwtﬁ_waﬂimsmumgsumwm aiadyg
Bl JS A (A Gatud g s Guis ilal] el gl gz g antl aca ga £ guudl ia 3 aled) Ay
o (a2 YV E Bl AN (gl e o gia) = gandt adlalt Jura
Al Gl Jia ) £ gania) plall JIS ikl 3355l d20 o g x (ganl adlall Jawa X8 5l Apbay A AR GN o = eand)
(sl 0 (10 Lo pusha plall Jfsh e gl
c % e X (e gl - Ay il S8 Jaal) Aaild adlg (e plall Algs Alaal) 2L Y1 ) = £ Sila

(Aausall daal yalt 8 3 gaialt il ) 4 e alaie] 5 Lgteal e day oot Al Sha a3y 5)
~ 1 malilt 48 5k Lgbuans 28 Bl
Aaalth Aadlt o gy Jalid (g pa din 4 1 1 028 Cpald e JSdia v, ¥ 0 A gy & i Blasdl o lad) ilisall yuna 4854 Juand

wLﬂ1.\4.\Ith”Lné4L§9!‘guLu)bﬁadimeu&;\jSWld;hﬂlﬁuuhmwMJw1uLnudaLu\gu1_)quf..uu_g
mbwdsw_.,_,aua..umﬂmu.m&wﬁmmma.umtw(«.wmwuuamuoﬂmmw

- s Biall 2 g

= 1S L g A g Bidaldl (paal ity
,hmﬂwkﬁaﬁ‘gﬁa:\h@wT‘demﬁ_lg_glde‘ilgéM:(LAB.T!Q!MUWQI)EB;U&G..

ca3 T JS Juant U glon YT B el A aad g o (A0 AN Cilaian) Bila A gas
’Lﬁﬁa‘iid&glﬁ&u*ds&auhgmu‘ﬂa)uﬂligamlg (Mlﬂlw.\])mwgd.a.\aﬂw -

Y (B el (il pgual) o1 sl g gy A gas -

L0538 Aad ca i B Y s(hai g aguad) i g gS Jpeaaat -

A g ) Alalt (31581 Aad cha LAY B al g 109 H il cagual) GRS 1B g a1 -

agadlh 2o A8 guul) Ailaalt Lag (pa CANT B Y o AT cibav dlulal Adaall Jygad -

- 13 1Y) cilads, 48 4 alas]

astialt J gual Alua ¢ (LN 5 dall b OL) 70y ¥ g cilad] i) 3palia Jlave (b BN ol Uik i A el |
Lisian (48 ¥ 5 e doin Gilh e At ) ot i) VA 30 a6 08 Al g Ly gy i g psaind
@w;gwnmg,ﬁwhtjjﬂdmum‘@é ¥ T aa lgta Gl ¢y e Bl gl pa Yo 0 s 28 39 Al el i
- 2 A Ciyjlaa (3 gakall Jaady
@wum&,m‘,wmtuwywt&agaLugy.muuwusudmummsﬂ|muumsm;wmuﬁﬁ"~dw

-

Jw1emmg.u4_,/\. wuuumnw;mﬁmu(umq_mmlw..h,bmﬂm)g,,.mpsz.a.\glyumr;
i ' wmuw.“di paadll Q! 418 lﬁjﬂug)all it il p clessd ‘\S\S‘u _‘MWWJAJ]
< \‘\ "

-~

Thss isa ICI Internal use document.ile JAa¥ — St il g g pall a8 elift jloteut Gke
i"; Iy A VV]

gfi “5’5’@2‘;/

Ny

«fﬁ' =l

: AL ARLY FINANCIAL INVESTMENTS MANAGEMENT &

(IR BT EAEE: il dgtadl gk




This is a IC1 — Internal use document

pg oualill die (5 paiall Jgual Aad Llla g (il @b O LY e a W aB sl Ga g il Gl (§gtiall Jeady ®

Apataalt puslead Gab 363 Aalad) icadh (N3 LgSDgnt

_-‘t._w.m&a.)wagéagw.n‘,éu..g.nmm:.l?@J&eﬁﬂﬁ&mw@g@u;u@um@adm

gl g il Ja o AN Gl B Cpa Aashall Cilasil) e cilbs e

datiall Ldail) clilbaali 5 Tl g 3 g ity Sk b oo L g 5 005 o Abad g gow a1y JUEALS 51091 el A8 i Jlus ) Al
A (e

Ale) o Bk il pa gl (3gkall Jaady =

Lagalel Lighu an VYY L 0 lia a0 g Auili g 3 gRAN Jhaalt JUESH Ay (5 sakkall Janl

A Al cilgad) g g ) (3ssiealt Jany

Chidla g Tl ) i MLMML«M)W@\'MY--@leqﬂluw1umuma?lmlglul@udlug

Qmalill 48y Lgbuand (Al Bladl) N AR (3 gsbiall Jgeal laar cpa puciil 2y Ligian 9 3 M ALyl (grae 4

Cld g ana g (a2 g Of) By el A8 b culasy a1 aall o Bl 31 g 20081 u.uuh.:b.hna.“ Cral N gags g o1 it 4.[3.«93
bl Lol Jldialt (o AN Gy el g ikl

At Ay Jualt o2 Y s g LB g 13 g g pucaall (Y lial) (ha (B g11 (laiday (yiah 89T 5305 g8 ALend 5 gy

Gl 2
priall wo dhuas plas /3504 Alia g

Sl Gaslia pUad ale yaia il
VOVAT Rl ¥edgeu noyghdic Bl - daaladi g s Sl B L oY : ol sialt
Investment.funds@nbe.com.eg :¢39 580 &
dlaatl cilisalil yaa dg 4
Blaadl el A i o LN Pl i — o 3 gana ksl / 53l Lgtial g
YOA N arY: Gahliboall - LS AR Nall Al B2TT s solail]
customer.service@misrlife.com ;A3 880 &l

PR Aallall o aTiul) 500y (_,Jh‘a’l 4&_)“
T Al G Juls Sl /45
R SR Laua a5 cotitall puzh
el g aualalh 5ol - Saall g s — B el — AN s 5 5,154 £

This is a IC1 - Internal use document.s.- G — Bl Sl ey (el JaT1 Sl ksl G

AT ;i '“w ey
BB R Lrdr reAd D e b Gty (e g L rm!\i\"‘vi\»{l‘\%‘ 1yl i ("{:r N’\ . f\\h }-’3 -~
MLNHL.I LR R T T T o i TP R X T T Ty e 22 Er T - { i —r
Yeve s dgil...nll nhn;(,m_z.wuuu:u;h'ﬂ R F

Sk: ., Q‘QUJLL ?)E




This is 2 ICI — Internal use document

At} ¢ya JS 4B pray Bl (A — Blad) isali] judag (g saalh AN S ekl (3 gdkia 3y ey ABbuiall § kil o34 Mas| a3
au,umim.\suna'.,.uuml.w.auméids.,“,:.\a\,igwauuawwu.m,m\isﬁﬁQﬂa@mwkﬁjgwlgm
A uaaall AlLalh 4408 0 daladt Ayl 0 3 jabiall Lafiul) 585 bl Gl s 2 (385 gl g ALals g 4884 § piilt 03 B dadiall
waluigy| lh",éo_.;é.:g:w.dl@Muﬁl%l‘ﬂl@olsdgwihbiﬂdﬁahﬂugiuﬁﬁ‘iiﬁﬂ|dﬁg$u1ﬂ1éuﬁwlgu
w8 s A Laiuah o atal e e 18 HASH U8 5y 5 gl jldcall g e glaalt 213 Ot rainall e cang 431 WY
Eﬁﬁila:\.ﬁ@Jﬁh&mﬁﬂ&h&h&g}fﬁu‘ﬂxugldgmniuu}di@iuh@muidlagaugm&‘gii‘;wﬂﬂudl

b gha g iy e

34005 Bl ANY1 — Bladl iyl jusia g (g puaal (I il LS (3 pdiua (B CASIEYI § iy B 1) Ll ARE At yay cuad
ORI 138 8 AUl A8 1 Laladh Aiagdh a5 dbacalt bl W1 g ApbaRial 4daii g 144 Y Al 96 2 il allal aa Ll Ll

R\; 3 QUUJLL /7,/""//

ALAREY FINANCIAL INVESTHENTS MANAGEMET |
Gl Catioaght sgtan 1ol ]

Yeto oyt S I,
f? 3
0
E%')im?
\, 2
R
Cle Y




S1Nis IS a 161 - Internal use document

@M\@Ylﬁlﬂi\)hﬂﬁm\ (8 9ide (L3SH B pudids Lglidad o3 1l JJAJ‘@A‘SQAQJ.A

ahasﬁ W — Blaad) cilisalil juaa g

Yo Bl o ol Ll pa diad s -
Yo NN Bl dlan, delan A88) ga -

Fea s Aalatl 208 00 2 alad) i 1y A8 g .
YaYoshfe

e 3 ke J,m SR (s T

"- . Q—’ﬂi Uﬂébdi Gl 1 s Tt Clalad]

{Lgte (3 gabuall Jala

Y AS5d) el laltu) el plawd) -

A8, A Ge Jalailly (Adlall e eyt 5 oy

Clbes ki B AdLalh 3h 00 Jghaal u gt AR

(Bstiall Lalidt aal g gt pili

328 — (e analna cilimbla / BNEL SRS .
UMY A A d (phdli ) Bl ulaa
(dJ-\-‘\Adl JLA:'f'.\.\.ul i) ;\._JLQ.“ sl
A pdy (bl p8) 5 Y Luloa gt cuale
A554) (AMOC) Abonall @ip3ll 4y juiduyy
(asaall Aua ) gilly 5ada

— Ll gl S guazea Jobss aeS /W Sy
Rk R (PRY IR U R PO g
(Batial) Ll paa) datiall o Laliat 3 2y
Ay (gpdid ) 5 adas gl e
A ) (AMOC) isnalt g 3 Ay s
(sadll dua )y gally 51

(Y1 5 ity g LaS i) By oy p)

b 5 galuall Jalas

BN a1 AS 5 Goaiall laid el rlacd) -
Y A8 DA Ge Jaladlly (lall el Ly
s Cllas 345 8 ALl (31,80 gt ug e
(Etball Aaldll aullg

55— il e et climla / 5N Jdd
B Y Al (GRAT by S Y1 e
Cuada ((dgdlall el i) Addlall ol laking
NS A8 g (sl pu) BT palaea g
e ) gally e A5 1) (AMOC) Adanall gy 38
.(L_JAAA-“

(S 5, g LS 3301 By oy 1)

gLl e G 2T mmwﬂ @nw I

o gl Y A s 1) 28 gl
L At Asas

a0 O 3Rl (3 AENT 2l
JBladi il

- -

AL AHLY FINANCIAL INVE SIMEE‘ TS

¢ _paaall A1 L.

5 W) pucadaa slide

oadaa gy — Gl s 0l JLaS dana / el
(G385 58) 501

ot pmll e s Y1 daad S pana dane / aul)
g

il - Saaa aad ) 7 g5 gal oy /7 g
el

el S AN e deana B g / Bl
(g BTl Cpud M)

Qs puie — o dana yeas dasal / Sapuli
(é:\g.i.;ﬁ_),_é;Jh‘i"

— gl Sy ol ae ol die full e / wudf
D e B ulaa gudac

ol e — Glba 5l se daaa jes / auadl
Tl 5l

it gude — caad ala daal Uibile 7

glgﬁ'j_)gﬁa‘)uﬁ'l

padaa s — ellghl 3o Ciada Seans (U 7 dsdl
Sl b 5y

e gudie — (g g2y Cpun Sl e aliia / dgelt
@MJ&&-E\)M\“

Blad) cilisalil jume 4858 - o

2 B Gulaa glinas
ﬂ‘ﬁ‘dlg&\lk&d&m%/dw\”m‘
%SJMU&M@MJ-&}UH‘IIQJA&MJ
(UuL\BMLme
whﬂimu.ﬂ:.maamunbm/dm‘ilm1
ﬂﬂusdmuudlwlthﬁdlude
Cnpalill Llil

ol Ol i (g0 ) g / B B}
&.,Aaems J.mfmsy,igosma b alae J.‘t;
L, C&q"

g yaall ot il
Bt anadaa plias]
omdiee Cped 3 — LS Cpdl JLaS dana 7 dgead]
(,_g.\.uﬁ)ul.wi

@3RI Guad i — oY) daaf 3 pana deaa 7wl
O i - dana ab sl 7 G580 gal sy / gl
gl

i Gl — S e danie S an / Bl
il

Gl pd phe — dla b deaa gas dagad / Sapall
m cad] Cp0a )l de JAEY die cpall eNe / vl
il 8 gl

b g — Lk Gl L6 Mana e ] el
T 8 e — Ll ula deal Wible / sl

Blad} Cilinalil e &8 35 -

2 5 adaa plaae]

ot gall Ao 3 gania dana / NSl Sl
A8 i 0 Hioaa (g1 1l ) 50 Gadana Gl
( ol LoalBY jcra

O, dnan} Sl e Jlgs / B3 a0l
B Gulaa g

e ol le ANl ae daal /g8l sl
A8 i O Siaa s LABY il g 500 (udae guins
Comalil) LaylBh e

ol 2ol rt (98 ) i / B Bl
LB jeaaa S 1o 00 Sian 5 8) Gulan ge

-

it

[ H ‘,;S‘ilnn




-TNis is 2 IG1 — Infernal use document

g paall LAY il Ll (Boda QUIS) 3 iy Ledidad a5 A 3 pdal) @k\’uaah

plaa g.lh‘s'\ — Sl culiualyl g

o Lo dand dag / Y oé-wdl
A B b adnan gias

Opalil) Rl s A8 3 50 Miaa

EIa deana S iall ae A NA 7 gSal) WA

BV Ll pudas

e laa Gy s dans 3 ena / Ml Al
oMY Gula guas

bt S Sl pmiitn el /B3l 32l
Y Lalan guae

b e Gale Gadl pYe Gy / 335G Fasd)

BN udaa g

(P Bl g LaS A0 L £l a)

pall ae ulos cpadl ede Cpacds / B3EGAN Baadl
b pulana gao

] 3 gmanatia dans & NA / ShiY] ll
I udae gz

sl dana iall ae A NA 7 aiga Ml

SN Gl g
U5 Lttt} (ol i 2ais A/ M il
Y Galan g

dlvarSall d e sl Gl gl / Ml et
L@Wlﬂﬂkﬁiwmsﬂd}wm
Spsalill

M ) gl i B T

(LYY 5 iy b Lag i By ol aa)

BN (A% A5 05 a3 80 (g RSNy palh
Ayl o et

el g )) Lot gt 3 gana Jile oy €/ Sul
A s (Bl
(L By g Las alll By plis aa)

L P ks plaas]

2 301 (pulaa L]
(B alia ol ) allie 3 gana dana daaf / Sul)
(A By gb LaS Al (B Ly a)

6 Ji.m I-lel; 43 J,...) s salil] .1.:.111 e

. U0ha 238 Sk 5o 151 (g S 3yl

. 45 "it_ﬂ
‘aj.i:\c \RRK ebgéﬁlaa:éuﬂwﬁm
20 8 1Y) Ciladd oy Uk a5b AS
Llaa g Ailia gl il Ll (3 gdiaa ¥
,(-Uamh.as)ulsﬂ
ARAR7AVAR ISR S8 RVARVARGFRC: P TP
L (wag o)) Laghadlag

(V1 5 5 b LS 20 (Bl £l e)

A< i) el pa
‘53-555 Yol eLﬁ@UH.\-\Q&Sﬁw‘JM
Agdivat ¥ sard 5 Jay] ladd agsdSy Lila ib 48 i
¥ ase ) s pd Bl g Adlide dagds Cld el

. (Uaiaa
Ol ) ABadlag¥ e YA/ /Y o Bl Ao L
N X

tﬂ“ﬁ‘ A ad /515 g gl g BN Ll oo

(IS B s g LaS a3 Bl £l )

Y-TDMGPEJdlﬁm@ﬂM-
e VIA 0ol Alas delan A3 ga
Frahty ottt 408 0 A alat) dtigh 438 g

RER TV

(sl 300 Pk oy

..........................

ey O)L.g.u.\e;l_)_mu‘g.md-\-mu(u_\ o
WMD'M‘@L\J‘\Ww(LﬂY\
. sl G

(SEESY1 B ydly o LaS Al | B £y aa)

= (o guad) (BN ol 5 gt

I te T Gadadly el

V Yemo,aJubm\llmm

Y5 YO/N/AS Y Alaa Ao Lan Ak pa .

@_,Lu@wlmﬂuwﬁqylmm-
YuTa/A/e )

L}-I-\HMJA.“ Qﬂg.a.u 4-1»_)1-\“ S guall
] Al O gall Cpatigad]  alB
(ol_n.]l uL.AuUJ..nm&LSJ.u § aaall
(k-ﬂ-“a’i ,’,3 4.u.n) AT @Ly d.n.,JI.al H‘J'J-@
ol.g.a S.UUJ! il ) A4S Lagald o
L-IAJJ 5 At ganll odh Couiadg 5l

u-‘f-‘*-'..s-wc-tﬂﬂds‘t-ﬂ-a-aq“-\ws
u..&‘_)-nd_@ Cpa HLMY‘ XY &“—Lﬂ Aladc ) ‘a.u
Ayl daa jall 3 (5 iiall i

-1yl gl 1Y «:.m.ms
=R L) el Cpigall ualis
(ol_unﬂ uL_a.mUJ_m.adSJ_u f_gJ._«a.dl
(u-N'I g.ﬁ h.ul) Leat pdl g M_JM u‘i}-@
8-l o dg Bl gt el 5N ABLSy Lagoald
(b 22ty Laa gy cuind g A ganll 0da caniialig
e ploy G e Ay g gy 58 JS Atgs
bl h.:.'ébu d—é Gt h.ll—'l:iiﬂ XY é:“—u

d..;_ﬁ.ﬂl dzal yall o (Bsall




.This is 2 1C1 — Iniernal use dooument

el G i) Laiuf (§ gl GUES) § s Ledoard a3 AN 3 g3l aaY Ladle

17N EIAY\ — dlad) el jaag

LYo did o ol il A Adad sdsae .

LY YoV I ol Alan, dotan A28 ga -

e i Agllalt 403 18 dalad) Llygh 4881 o
RERRIVE

-1 Jbaliay] e waladl

-1 Al el

Adlad pydl g (3 galeall 43 ) Jalda 8 1) ilas]
O (Laginn Y A day )y 70 o6 pdl g 4080
Lragy cadad g cuudal (§ gtivall J gual L ia
g oy B8 U Bl B a1 Al ity
bl ja (e Ldbale ) Lginal ja g O ()
o (husal daad el B ciloalt

S

- A Gl

d5ladd apdll g (5 gaiiall 45 1) Qe B yh) culash
o (Lighon AIY) ALY 1,0 a8 5y 4udil
Lo oiad g caudiad (§ gabuall Jpaal (ila

A st gy B 8 gl B las ol aang
bl e (oa W aio] g gl s o O (1)
(G sdll daad yall 6 ciliad)

-1 8o Slasd A8 0 las]

Liglupa Yo, o adlg dydlaa) sl -
{8V Lpas lgia Gilf g e Lid)
Mlohl dae) et @y Lgu cial s

-1 B 0] Giledd 48,8 Gladf

Ligiaaa 4 ose oo ol gy &) lash - o
S ¢ (g N L e Lgia iV 5 Lidh )
Alalt af 5Bl Sas| sl @t g Ly gl cival

Yvo Aiad 4l ol pdyl Dad e
CYaYos VY /vy sl Alas oten 4380 ga -
i Attt 08 0 A alall Ay A5 ga -

RER TR 1L

= 1 A iy jlan (§gakall Jaaty = 1 A iyl (3 9akall Jandy
- 1erm pall fddianal cilad] s il Lol wilas)

dny )l o) Loglcu gy €400 0 a8l gy s
Taghl) Ay i A (L gen L il g0
Ssdiionall abid a3 i g 7Y ¢ A3l g ABLaaly
(LA WA (R PR a8 ﬁ.\_'i'.'g gnﬁi)—‘b-“
=l Genadll Slas] 818 13 € 5 Ly yuial)

dayl b8l Lgiwaa YEVo . adig wla)
(s Lgrin s goradh g Albianain g ] (19 5 9
Gllig 7 o Al s ABlaall ol Ay i Alald
ot dlf AR sy Loy pal) jliibaadf ol sl
weadll Jas] 4818 118 g Ay puiall e jLiiadi

dgdinall o il

XS/ VY 0l Alas, Ao lag A ga -
Fen Ay Atatt A )0 Aalad) Al LKA s
Yoy ey

A Glash B aal) Man) Ay el
L g dgin VA 4 5 gaiall Lglaaty 0
Al htitba g LN ¢ i g dgilal Aila Jakh)
aay Ggian 79 daeud 1 RSV (g mian
o ALYy G gaiiall §gual dlua o el
A gar g Cpaalilh 3 o Wgluamas it el
13V Cpmn bl g Jadad] caal Y gas g o1
cbadd 48 3k cila® 30 aall e Baly 3l
ekl il g i g (Qa—ay o) Bl

Bl Ll JLiiall o AT iy Ll g

(SHISY1 8y g LS il B £y pua)

A a2 Mlaaf iy lag g
b gions dtia YFAS S L (3 sbiall Lglaaty (ol
O gnad g AiLanaat g Wl ¢ 63005 g Al AiLe Juth)
g 70,V (o8 LSV (g e Al
ol BVl 3 gaivall J el dla (n il
Onal Y gas g Caaill 45 i Lgdema AN JaLudYt
A dadl ¢ Bl g eIt Gen ka9 kel
(©la g ) B MY Cladd A8 b leaty
Jdiall (g AN iy Jaall g pupndl] U g jucn g

.+ Bl Leall

(IS 5 kly gh LaS 25 L £y e)

<l PR NI

AL AHLY FNARCIAL INVESTMENTS MANAGEMENT 14
Sl nltSljlati sl dpay L2l




